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| A.GMENT. mde as of Snptmbcr 25211, 1959, between WELLS
| V?owza CO., A corporati.on organized and nxisting under and by virtm of
the Lum of the St:ste of uwsd;, (hcraimfzsr uuad “Seller"), and
'«ELL& RUR&L ELECTRIC WASY, a noa-pro.ﬁit corporaticn erganim and
existing under and by vixtue of tha Lawa af the State of Mevada, (hersin-
. after called "Purchaser”), |
WREREAS. Sellex desires to sell and putchuer desires to buy
naruin physical prapcrtiu aud other assau of nl.lar, lacated in xlko
Coum:y, Hmda, | | ',
ROW, MREPORE, for md iu comidaution of the mutual agromnc:

| hai:aiu concaimd, she .pa:tiu hnz‘cm covenant and agree as follows:

- 820’!10& 1. 1. Pron es:tw:s iﬁw&umﬁ m fmssic: Scllet shall
o grant, bargain, sell, commy, warrant, anign, transfer and daliver i:o ,
| 'purchuuz:. and puxchucr shall pmhnse from sallar, ‘the properties
(hareimf;ter called i:hc “Systm”) dascirbui in the form of deed and
jb:lli of uale attached h&roto. mrkqd Exhibit A and made a part hureof,

with ewmmtu of vurrm&y as act mxth 1o said m:tbit.

SEC’IIOﬁ 1.2. z,_yz*:m: ©u i?u ”e?@ugn P 3. in cmiduanion of

t.ha sale and conveyancs of the syst:w, purchaur nhau simlummly
pay to seller a base ym:chlu pricc (harainafut callod ‘the "baae
price’) fo FOUR BUNDRED FIFTY THOUSAND AND GG/I@O (8&5@,3@9 6@).
- subject to ;djust.mnt as pravidnd m ax:tu:le ux hcuef.
Any munt to be pai& by purchanr to salla: or by seller
to purchaser puramnt to the :sm of this agtomt shall be paid by
B certified check dr;m tm a First National Baok of Nevada, which is a
mmbar of the ?adaml anmc 3ystm, by ca:tiﬂnd check dxawa on a
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Fodml mﬁrva bank, by andatsmnt and tmﬁr af one Or more checks
~ drawm on the ‘rruwrer of the Uns.t:ed su:u, by any combination of the
~ foregoing, or by such m:her method as the pnrtm hereto may agree.

szcnox 1.3. C@zz zozni ::w {,&a.» C‘L@ai@f Dauvary by uller. to

pwchuer of the i.nnt;mnu of ule md cmvyme herein pmidad fot :
| (hmi.mft«r cnlled the “c:l.ming") shall take p}.aca at the aff:&eu of |
' Vaughan and Hull, Vells, Nevads, or et auch otherplace as the parties
hereto may agree, on & daca (hm'eimftsr called thé "cleaing dst:a“)
thixi‘.y (30) daya after the hatz ef t:hn mqairmnm apecuind in
| | "ueation 4.1 hereof shun bmm bm aatiaimd. prwidaﬁ, hmver, that
aaucr and iaurchuw nay asrac ma any other date not mr:a thm ninty
(90) days after the last ot the mm requitmncc shall have been satisfied.
If all of the uid ruquirmnts ahall not have b»een satisfied on
or bafora ﬁay 31, 1960, eithar party hmmte nay tuﬂmta this agree-
ment upon thirty (30) thys wxitteu notiea to the other party ‘hereto.
Thirty (39) days after the dam smh mtim, if any, this agtmmt
 shall tomim \mlus, prior t:u the upi.muon ot such thirty (30)
day period, (a) au of the aam raquirmnu shall have been satzisfiad,
or (b) nuér md purchaser ahau havc amod in wrizins to an nx—»
| tem:!.m of time, or' (c) such of :he aaid mqnirmnu an ahan net |
hnvc been Mltilfi%d shall ha.ve m wived 1& writing by pumhaur and
t:he ministram of thenurnl nlwtrifimuan A&ninia:raum (beuink
after callod the "mmiatmtor"). Fox ‘the pmasas of this section
1.3, the written waiver of any af the aaid mqu!mmts by purchuer
and the Administrator ahall comtitute satisf.&«stion of the r.quirmt
or mquixmnta so miwd. Tiu ia of the essence n;c this agrmam:.
Keither of the partiex h&xatc shall be cblmtad to convey
aay pmerty or to mka any pamnt: pursuam: m the terms of this
: agreement unless, on the elos.ing &ate, thn other po.rty hereto ghall be
repavred aimlgmwly to emdar parfomm of all aets required by
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::hu a;ramnt to be parzmad by it on the clot:tng date,
At the clming, sellez: shall deliver to purchaser as m:ty

| eounterparts as pumhas& my mzambly reqmat af a dnly nutherind
and mud deed aad bill of ule, mbstmtially in the form of

Exhibit A, with revanue stmpn m the mnt requirnd by law af;ﬁxed
therat:o, the cost of vaich amn t_m yaid'by seller. A title lasurance

pal,j,q i.n the préncipal sum gf: TWENTY-FIVE THOUSAND DOLLARS' __-‘",___. -

(825.000. 00 ) shall be pauvided at ullcrs expense, insuring t:lu:

e pmhtm; said policy shnll inmm the title te m real ptoperzy
.aubjeet; ef this sale vithout: mqﬂ::{m, mloss um mapt.im axe
| appravad by the AMa:utramr, and said policy ahall be in the form

appqu by chn Adninut:atorg Seller md purchanr, rupoctivoly,

 shall nlsu muta and éulim, or cmae to be executed and dnlivamd,

such ulmm, epi.ni.m of ceumal and ather instruments, and shall uka
such furi:iwr assurances ef tieh cmistmt with the prwuim and

»intent: haxmf. as aeuw or purehuar, as. thn ma my bs. my reagon-

ably demand to nffwtmta fully tho terms h&xoaf .

SECTION 1.4., waau,: zlop of Pinbilitics. There shall be no

=

general asmtibn by pmcmw‘ of seller's liabuitm of any nature,

but fram and after the alea;i.ng date, pmhmar shall, 1n addition to
thu ab}.igatiom to be. assumed by iuzs ptmsmt to amtim 3.4 and 3 6
herwt, assums the £a11w:l.ng liabilitim, i.u 80 £ar as thay shall have
been 1nmm:od b:r sallm: in cannmtioﬂ with t:ha normal operation of

, (a) smi,u eontmctsz subjact: to the provisions o£
secti.on 2. 3 hereof, 0.11 oblig;atim to be performed subaeqmat
to cho clminx dete under. all cmtmcm rﬂ.atm to electric
uzvm to the ultimta consumer ﬁ-m, thmgh or by the
alactric 1lines or !acui:m includad in ::he system, pr:wided
that the rates apacifind in such contracts shall have been

© ELKO, NEVADA.



3

- duly filed with and appxovad by the appxupriate rcgul&tory .
 commission prior to Seytambnr ZSth, 1959, (herain&ftar
called the "Adjustment Date'); : |
(b) Insurance policies: All abliggtions to be perﬂormad
aubacqueat to the cloaing date undar 3uch ingurance policies af
atllcx, ralating :m the sys:am, as ahell be assigned and trnas~
. ferred to 9urchaae:,‘gc purchascz's-:aquea:, on the closing data;
.nnd' | | ._ .“ ..  | |
(c) Other Liabiiieiﬁs' ﬁll abligatiana to be perfarmmd
subsequent te the clesing date under all 1&&0@&, casemants,
‘¢rasaing agreements, jeint uaa,;xishc-oﬁiumy and eneroachuan:
~ agresments, and governmental licenses, franchises, ordinances,
suthorizations, privileges gnd.pe?mits inéiudﬁd 1n'the aystcm;
 Seller shall deliver tu4pﬁzchaag£fén the closing dete a list
 of all obligations af'aﬁliar'whiahfwill become abligaCi@ns'qf purchaser
| pursuan:'ta the pravisiana of thie #grﬁumiﬁt'and‘shall indemnify
purehuser and hold it h;rmiﬁaa agginat nay liability, loss or damage
by teusun of ‘any aanttactual ohiigations incurred hy aaller-ptior Lo
‘the closing, and not set farth an audh list.

| SECTIGH 1 5¢ Docks aad | ?@wﬁﬁﬂuo ?rampcly after the execution

f of this agreenant, seller shall deliver to yuwmhasar ull original
deeéa, abstracts, asiaumants and other instrumants evidencing sellexr's
title o the system, togather with all original contrscts andlathat

- jastruments referred to in aactinﬁ‘l.é hereof . Bﬁriag the peried between
the axecuéien.of this‘agreemnni aad.thé~ciésing date, seller shall
parmit the duly nuxharizad ‘attorneys, acaounnanta, and othex re-
pra:antutivna of purchxscr to ﬂlkﬁ all rausunnble ingpections of tha
'ﬂyatnm and of sellex's haaka and recaxds pextainims :harnta, and during
rsnch patiod, seller shall, as saan as paanible after~thc first day of B

‘VAUGHAN & HULL,
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correct w&tiug royartuhouing all xwenm md a:pmu ef tha
 system duxing the preceding mm;h. O the closm date, ssller ahnll
~ deliver to pmhuer nrigi.mu. or mmum wpm of dl its meter,
cuum, propexty, cpemti.ns. accmting and financial books md marda,
absmtm. deod, waps, drmim, mm, t:raein;n, bluaptines, dm, |
| anaimm:ing and nccmting d_gt.e, and at.hcx' rwarda pertaining to the a
‘system or the operation thamf, provided, iamar. that seller my
' nuin u:a minute books, immz :mda, utack cmifmazn books,
m:oek transfer books, mem mshtata. nidnm:c of mmca receivable
zetaimd by seller, incm tax mcaxéa and éucmnsa relating exclusive-
1y :kmto. Ia the ewmt that th“nl.e aad cmymu herein pmidad |
~for is not effected within the wm apniﬁqd 1:: this agreement m: in
my ammdm: thereto, yumhasw ahan :cma to ullsx. on émaé,
all :Lmtmats delivered to pmhnar by uller pmmnt hersto.
Purchanx mn preserve all ozigiml bosks, mm, and other documents
dalwmd to purchasex by ull.ar puxsmt hcretm for a mind ct wot
less than fiw (5) yuu frm the closiaz date, md disring smh period
shall make availahh to ullm: md :&.t.a tuamnm and uai.gm at all
rmombxa um, f.ar mtim md rapro&uetim, such origml
books, tmorda and oth‘r demtn d&liw hcmndcr as my bc re~
~qu¢st¢4 by mn&r, ics amuwm or auigm '
| . n |
|OPERATION OF THE SYSTEM

SECTION 2. 1, Bomt amc Of cE ZQuCZ:& Pzior to the Clecins,

aetmn the dau of mutim of ti‘lii agreement and the clesing date,
seller shall mot enter im.o any ‘centracts muam to the system or
the apcxat:iou mf, other t:hm uwh m are &wiﬁmﬁal to the mml
current opuation twﬁat, mr mn sellerx, éu:ing such peried, sell
ox ozharwin dispose of any part of t.ha :yamm, amcept such part or

“vavshan o pirts Of the syatn as my bn xoti.re& frm smﬁ« in the umul course
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of bminua'; Upon tbc»rét:irm:xt fxam sexvice of iuy such‘parz or
pcrts of t:he systm, ullm: ghall, in so far as ponibla, forthwith
make raplucmnca theuot which will maintain the wl.ue of the system,
- md its capecity to render aewica. S
| Seller rcprusmts and cmmnﬁs that the synt:m han been
| oparaud ané u.{ataimd aince the Adjusmnt date, and will contmua
to be mtataé and m;nmimd to and 1nc1uding the closing dm:e. in
sabséantmly the sm manner in ﬁ:ich the syu::ém ves dparsud and
| wiinﬁaw éuring the tﬁiﬁm’ 42) mnth's' imieduéﬁly preceding the |
jwment Dnt:e, and :hm: it wi.ll bﬁ preurvad as a going bmineaa.
». pmding cmvaymc: pursmt; hamto, |
3¢1ler also mymnta anct covenants that thers has been
ne rhméa éince the adjuatmnt dum iu auy of tha rates ckm:snd to my
of the cmmra receiving service frmn m :ym;m. or in soy of tha
| ‘mu or salaries pﬁ.d to &ny mplayae of aallar employed in comectiaa
vwit’h the syum, and thst aallnr will nnt make any change in any of
sw:h rat:u, ungu or uhrm bet:mn the date of amution of thia

agreement and the eicaim date.

sxcﬁoﬁ 2,2, Jgbom z‘z@mgmpm 'seiiit further repmmﬁs and
- ccvamu, with mmt f:o the system; o
(2) That to the best of its knowledge, it has ac all
times cowliad wi:h all applieabla pmiaiam of the Fair labor
Standards Aets of 1938, as amuﬁmd nad t.ha Labor Managemeat
. ‘Wt‘iﬁm Act, 1947 )y 88 mndad, aund all ‘suze Acts pertaining
to wages, hours and labors relations, ss amended, (said Aets,
as amended, and '311 such State Aects being hereinafter collectively
called che "Acts™; -
(b) That no cm;a or ptmdins mvalvin; nllar is pend~
- ing baefore the National Lubnx Ra}.at:iam Board, the Wage aund Hour
| VAUGHAN & HULG a'ud» Public COntmg:t.n Divisions 6£ the Mnxt.mn: of laboxr or my'
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kst;.‘ata Board or ceémiasim having jwi&di&t;{m ovar‘m.ges, hwrs‘
and labor relations (hereinafrer caillaétiwly callad th; “Boards'),
and | | |
’{c) That no suit against seller iméér section 16 {b)of
 the Fair Labor scnmraa Act of 1938, as amended, 1s pending.
bafmze my court.
| Seller shall pmmptly notify purchaser in writing in the svent
of the institution of any ghang&;, proceeding or suit on orx prier
to theclosing date, and ahali indemnify and save purchaser unharmed
againat a0y liability mich has arisqm or vuhiz:h may arise by resson

.af any breach by anner: 9!5 any oﬁ tha proviatons of either of ﬁw Aem,

ox by Teason of any decision or ovder im}.viug or affecting seller,

'um& by my of the Bmx'dm

SECTION 2.3, rmmﬂ%i 5 ia Pugchasor, Purchaser shall admit

i:o mewbership all consumers receiving service directly from the system

on the closing date, who shall make agyl&atiéﬁ for membership in

 purchaser; provided, however, that esch such consumer shall agree to

comply with the provisions of the arricles of incorporation and bylawe

of pimzbnar, ‘togather with wuch misﬁ and mgula‘!‘:ium a8 mey from

time to time be adaymd by wrc'haasr, and shall pay the regular

‘ ‘mmhiy fee of purchuax in amordame with its bylaws, The
deposits to b@ paid to purchuar pmmmnt: to section 3.5 hereof may be

applioﬂ to the payment af wch m;rship faes, pubject to the comment

of the mapecxtivs cansmnm

SEBCTION 2.4, Emf;@m@mem,i@m Iii ordey to permit iamtercon-

nection of the alact:ric linaa -and fagilitias of purchanr wiz:h the aystem,

: withaut mutmpti.on of service or i:mmmiemi to consumers, saller

shall pmﬁiz purchaser, as: any tm after i:ha- axmueiaa of this

agrmnt, to conatruct such fmilitim and. to maaau such equipmeat

VAUGHAN ;.Q,Lgonmcm with the system or any part thareei, as purchaser may
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"rcaaonably conaidar naeeaaary or dasirabie with respect to such {ater-
| ¢oancctian, provi&ad, hovuvur, tbat purchxaex shall not mmke any
| ch:ma in the system or unéurtake any amtzmaim 1n connection
thszﬁwit&, which wuuldféuly iaterfere with the'r&ndttian of service
prier to the e:lasins date to CONUMETs now meiving service from the

~ system. In tha event that this agre«mant is aancalled or terminated

after the canstruction or 1nstallation by puxchgscr of any such aqniauﬁnz

'ar fanilitiea. purchasor may ruunve the samn.  Such removal shall be
aifaazad winhout damaging the aystam, and withaut unduly interfexring
with the rendition of service to coqaqmets receiving service from the

system.

pmuvidtd fcr shall include the exclﬁsivé right as'bétaueu tha garties

hereto to serve CONSUMELS recsiving setvice from tha :ystqn at any time

prior to the clening~daeaa 8eller ahull diseontinue the operation of
 the aystem on the cloaina date, nnd shall not thergafter, without
  purehasar‘a ﬂmitten permissiun, sell ¢1oct:i¢ enprgy S the terxritory
sorvnd by the sya:am at any time priar to cha clecing date, or in the
lnrritory then served by'puxchauer, nor have any intetoat, directly
~ or indirectly, in the buainasnaf diatributiag or selling electric
caargy wizhin any part af said territoriaa, so loug as purchaser shall
gon:iuua to serve consumers withiu,said tqrritorins.
. m .
~ ADJUSIMENT OF THE BASE PRICE
~ The bana‘price shall be subject tbladju;tuant as provided in
this article ITI. All such adjustments shall be made on the clasing
| date on an exact ﬁatié so0 fa# as possible. To tha'axtent that this

'_113 impaacibia, adjultm@uta ahall be wde on the closing éau« on the

Qbasis of the most acCurage estimates then available, and £inal adjust~-

‘vmmHMQ§NM¢ abnll be mnde 1n sach such case immediately upon ascertainment of

ATTORNEYS AT LAW ‘
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. the necessary facts. Usless seller and purchaser shall otherwise

agree, all adjustments shall be inade, and purchaser shall taks possession
of the syum, as of miduight nf the closing date., Adjustments may be
made either by sqaant:e payment, or by increess or reduction (as the

case my be} in the bass price, as purchaser may elect.

SECTION 3.1. Gpical Addieions. The base price shall be in-

 creased by an amount squal to the actusl cost of all capital additions

to the system made between the Adustment Date and the closing date,

provided that such capital additions are properly constructed and are

reasonably necessary or halptdl. in counection with the opsration of |

the system. Seller mm&nts and covenants that it has heretofore
notified purchaser in writing of all capital additions made to the system
sima thc adjustment ute, and tb.uz it will set, at any time after tha
exesution of this agreement, make any capital addition to the system
invelving an mmﬁitwm of more than OME THOUSAMD AMD 00/1060 DOLLARS
(31 000,008, without tho written cnnsm of purchaser, wnless required

) -'zo do so by law, public authority or emergeuncy.

Mctmer nay aloct tu furnish any or all of the materiale
ox supplies vhich seller would othervise be required to purchase for

capital additions, in vhich event ths cost (defined for the purpose of

this section 3.1 as actual delivered cost plus five per ceat (3%) for
purchssing warhud) of mtmcials and supplies thus furnished by

'pmbam shall be deducted in mkiug sdjustment for such espital

: VAUGHAN &

additicm. In the sveut of cancellation or termination of this agree-

ment, seller shall reisburse purchaser for the cost of such meterials

and supplies, | .‘
SECYION 3.2 Z"éc'?ng::am; ogp_ond DRopnen,  The base price

R

shall be reduced by an RmOUnt aqiml to the depreciated replacement cost
of any part of the system which has been or shall be retired from
agrvice lost or damaged betwaen the Adjustment date and the closing date,

ATTORNEYS AT LAW
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whether or not such prapﬁrty«aﬁali have been removed; an&,aellef shall
promptly notify purchaser with r@apact'ta-eSch'auch retirement, loss or
| damage. Seller represents and covenaats thut it4has heretofare'nutifiad
the purchaaer in writing of all ratireman:x, losses and damga to the
myst&m since the adjustmant date and covenants that it will not, at any
time after the execution of this agraamant, ratiru any part of the
system, the bock cost of which exceeds TEN ruausasn,aan 00/106 DOLLARS
($16,009 00), without the written congent of purchaser unless raqmtraé
.\,to do so by law, public au:hozi:y or ﬁmargency,\, |
In the event that, prior to the clusing date, the syaﬁan is
entkcly or substsntially destxeyed, or Serinusly damage, by any cause
other than the fault of purehaaex, aither seller or purchaser may ter-
minate this agraumcnt forthwith by'wwitten notice to the nthur party
without suy further ebiigation_ox 11abi;1ty‘af either of the parties
- hereunder. | | “ | L ; - | o
| | SECTION 3.3. ygggreci;tioﬁ. Seller and purchaser shall use
thelr best efforts to nfféattha‘éldaing by Fébrﬁary 13&, 1960. In |
the avent that the clasiug does not take place by said date, the base
price, aﬁjuacad as provided for in the pracading sections of this
article II:, shall bae dacraascé hy an amount equal to three per eent
- {3%) per year of the nase prica, for the pariod between said date and
the closing date, bath iucluaiva¢   :

SECTION 3 .,J; Taxes. Seller shall pay all taxes of every kind
and nature om or ralating to the syatam or the operation thntaof, to
and including the closivg date, and ahall also pay say. and all traasfer

":anﬂ‘athar taxes ﬁhich mmy ace'ua by resson of the conveyance of the
systes. Seller and puxchaser shall prorate, as of the closing date,
- all prOyarty taxes on the aystem for the tax year in vhich the closing

| date occurs (such taxes being hereinafter called thé Yeurrent taxes"),

. ATTORNEYS A’
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such tax yuar to and i.uluding thc alwing data, The base price shall

be reduaed by aa ammt equal to seller's prorats share of the curvent |

taxes, which smu be pa.id by purmgor; or uilnr may pay said shere
of taxes direct, at :g},ler 8 efpgs.en. 3e11nr md purchaser shall aaeh
indemnify the éther and save the other tmhamﬂ agtigu any liebilicy

. with respeect to its own #Mm, "aa_hetein defined, of all tases referred

-toiathisumtim.‘s&ur K

SECTION 3.8, Propatd oo Eai@:iz’cﬁ focownto,  Seller and pux-
P

| chuer ahall prmtu, as of the clming date, amy and sll prepayments

mpfm made by or to uller, and any and all deferred wymu then

due or to becous dm by or to mllur, tmdm: asy of the sgreements, the

obligatim of whish are to be aumd by ptm:hnur pursuanr. to this

. agreement.

S8ECTION 3.6. @a '\w"‘C}‘Efg"‘ gmmmm and Congributions. Seller

_ahall dalivar to purckaur, on ox befura the clogsing date, a cmlatc

1ist of all congumsn’ ﬁwits arsd mfuméahla eontributions, tegsther
with accrued 1ntermat (if any), which, on the closing date, gseller is
obngnted to refma to emmn zhaa mciv:ma service dir mt:ly from

the sysnm. ‘I‘he hau price shall ba dscwmué by an smount equal to

. the aggregate amount showm on s list:, and purchuar shall assuma

seller's liabi.lity with raspaet: to refunding of such deposits and
caatrs.butim provided, hamr, ghat, the uability thus sseuned by

| pmhaur uhnll. be limitod to the persons showa on such list, and to the

respective mmts shown thuwn ami appliu& asnimst the base prica.
SECTION 3..?. 3¢11¢r slmll comply with all zeqaixm:: of the

laws of the State in vmi.ch the systm is located, with rupoct to 3ales

in bulk. | |

D ‘%wfiﬁv fs@@@mﬁ* On the closing date

SECTISN 3.8. Bovlovmer

t:ha seller shall assign and tramfer to the purchaser, “edaral and State

VAUGHAN & HULL
ATTORNEYS AT LAW -
ELKO, NEVADA

| 'atatutes, rules and raguhtiona p..miktinz au right, title and :mtennt,
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| ’its aoccount with :hamploymt Sscurity Department.

| SECTION 3.9. Iinbilled Sorvico. Electrie sexrvice renderad
seller to emmrt #m by the system, and remaining unbilled on the
cioamg date, shall be billed by ‘purchjaur, to the respective consumers
thereof at seller's rates, and after deduction of any tazes applicable
-. thereto, purchaser shall pay to acllai: ninty~£five psr ceat (95%) of
seller's prorata share of the amounts collected on such billings.

SECTION 3. 10‘; Copmrne and Mosehonding Ancounin Rocodvable,

Save and except the accounts hereinbefore ment toned in Section 3.9, seller
gmll _:_:min its '_consmr and .Mhandise accoumts receivable,
CONSENTS AND APPROVALS
SECTION 4.1. Copdicions Preso admz_ to Gloolini, The obligations

of purchaser to purchase the ayatm;‘shall b@ conditioned upon;

(2) The obtaining by purchaser, within pinety (90)
vdays‘ after the date of execution of this agreement, of the
wrictaﬁ spproval therefor by th-f Adgiautrutor;

(b) The obtaining by seller and purchaser of all authoriz-
ations, orders, cmcﬁte, ‘pcmits'uﬁappmu, to the extent
raquirod by la:w, from all f«lerﬁ state and loeal authorities |

' luving Jjuxisdiction in the prmuu, with respest to xy of the
acts or transactions provided for in this Agresment ;

{c) The obtaining by putchaau of all governaental 1ieemu,
franchises, certificates, pﬁvﬂaw and permits, and all ease~
ments, apssing agmnﬁ, joint use, right-~of-way and encroachesat

| .ap'mts not imiudsd in the gonveyance hnain provided for, but
'_ r&quirod by law, or rmmbly mm&ry in emtim with the
| N opcration by purchaser of all ot any part of the system;
~ (@) The obtaining by purchaser of ressonable assurances
th&t seller has titl_a; to, and powsr to sell and aem: the gystem

. VAUGHAN & HULL
ATTORNEYS AT LAW

ELko, NevAoA in acecordance with the covenants snd warranties set forthin Exhibit
. As
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(o) The obtaining by geller' of proper and valid releases
frois fal,i liens uf» Jany kind on or z:‘el‘atiz:g to the system or any
part thereof; except lines for current Laxea; | |
(£ The ahtaining by pumhascr of a 1cmn from the Rural
Elmtrification Administmtmn,. in an amount sufficient to finance
the purchue of the system yurauam; to thi.a agreement 3 |
Al agreements, autnoxiaatmns, orders, consents, privﬂegaa,
permits, appmsm, licenses, franchises, egrt:ifimtn and relesses re-
‘quirod pumua:i& to “tha pioviaiana»uf t:hinf seétm 4.1 shall be reasonably
satisfactory in fom amd substanm to pumhaaar and to the Administrator.

SECTION 4.2, Pt 161 foos az_z@l Amlwas>i@ﬂwg Seller and purchaser,

| #ﬁapectively.shau prouptly ﬁii& or cause m be filed such requests,
petitions and .xpplié af:.ibm as may be necessary za:‘ proper to satisfy all
" rgquiremnté set forth in section 4@1' hereof, shall prosscute with |
- diligence all such raq_uésta, Qé#itims and app'z.icdtiom and proceedings
‘ pur;uant théfete ::é fmai cancluaimé s and shall vender to mc& other
sll such aaaiszagce invcanngctianftheftﬁith.aé ssller or purchaieﬁ, as

~ the case may be, may reagonably requaat.

onto. This agree~

37

| SECTION 4.3. Failuzo to Soelofy Hoquize
ment shall hecom binding u;m;n the paxi:iaa hereto immedistely upon the
_g;:eéutioa hereof; 'pmi.ded, however, that notwithstanding anything
herein contained, the t:iaaiqg shall not take place until all of the
:eqnirmnts"iet forth in Sac:mio;s' 4.1 hereof are satisfisd except to the
extent that ainy of such rnquiiémnta shall ilwe been wated in writing
by purchaser aud by the Administrator, 3ubjg¢t: to the yroﬂ.s ions of this
agmmnt {includi.ag, without limitat;ion, the provisions of sact:iorz
4. 2), neithe;: «-ul.ler nox gumh;u:_sha}.l, imur any liability hersunder
by maso# V‘c‘:f f‘féﬁ,llurg' or inabilicy mgeod faith to satisfy any of such
raqﬁiteménts,ﬁ _ o |
- v

e i |  HISCELLANEOUS
L SECTION 5.1. Admipiotrntor., Any reference herein to the
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 Administrator shall be deemsd to mesn the Adwinistrater of the Bural
Elwtrifum mmmsm, oy his duly suthorized mmmzativs,
| ,'wwothumaawmhmitymmmy&amuﬁmmm and
' .tmtm mhiek m:h mmiss:ramr 3.3 now or may mitez ke mhm
by m to wtm
B SECTION 5.2, Except to the
gxtent that some atm sum& 1.: mrmly prwim herein, mamzing

2: i ocomauz:to

Unds

wa‘fm_ Syoton of

‘terms such as "capital Additions”, "retirements”, "bock gost™, “stores®,
"nnemla M supplies™ and m 1:!15.& sh&l.l be interpreted m aceordance
with m standards set 2@1:211 in m ﬂaizm System of Aceounts of the
~ Pedersl Power mm | N
" SECTION 5.3, Nenices. xu setises hereunder to seller ahall
be mﬁieimt it sent by rosint:w wail or mlagxm, sddressed to
Mr. H. B. Capier, Wt
 Vells Power Company
Wells, Hevada
All ms.m hereunder to wmlauw shall be sufficisnt M.‘ sent by
rnguzmd mail ox mlcmn adémsmd €0
| »r. Robert R. Vright, President
Wells Rural Electxic Company
 Clover Route, Wells, Hevada |
; ‘ypzmm hm. that tuse and earrwt copies thereof are aimlmly
seat by the game method to the Mniammr, ‘i care of the Rural
Elmt#&!ie&tim thum; Bosg W& of Agriculture, South
- Building, mmgzm zs, n.c,_ o
| | xiﬁux party herete my, by mt.m o tim uker party lxmta,
apmu‘y a aizfmt address for ym-posw of mtzuimm, aod in each
m case, ‘a1l notices thersafter xmt to amh party shall be sufficieat
. if seat uswhné&m wmmwﬁytwwwm All notices
" shall be deesed to Wm,ﬁ?ﬁﬁ on the c’{n,m of posting, if seut by
kmii;' or 4# delivery to the nmd.tug office of the telegraph company,
if sent by telegrem. L |

VAUGHAN & HULL

: ATTORNEYS AT LAW

ELKO, NEVADA



$ECTIOR 5.4. Srocoogom: _mﬂ fopirng. This agreement and any

m‘illaty agreaments satered into tpﬁumtml: hemta shall bind and inuve

to the benefit of the rmtiw nwzcum md assigns of the Mim
m:to, or of the successers md aaim of cl&m parties to such minary
. agreaments, as ;ha case my be, and any Mwma te either party harete
shall be dewmsd to ineluds a1l such euccessors and ussigas. Purchaser
agrees 'ma it will WG any -Wzarm ef all or any part of the
systen u assume aod be hmmd by al.l of the obligations imposed upon
_ym&unmw with Wt to the grwtm mqnimd by such

P N 3.5 Doger ﬁmﬁim f"f*%wm , m deserptive hesdiags
_ of the various articles and imam of zk&a m& were formulated

m& inserted for ‘cmm-mly,“ and shall not be deemed to affect

i:hs mnins or cmmtzi&n of any af the provisiows hereof.

ts % agraement mey he simultanecus-
iy m in nay number of emtmrm, aad all such eounterperts

executed and Mi.vataé amh as an urigzlm, shall coustitute but one

;md m same imm v - | |
| N VITHESS WM  Seller, and purchaser have ceused this
i.mtrmt: o be niamﬂ sealed and delivered by the mﬁiﬂ duly
authorized eftim:, all a8 of tha &uy and yeax ﬁnt m written,
| mmm VELLS mn W

m o A_
~BRCSIDENT

ATTEST:

BOCIRTART
, mecmmzm &ntaaprumatt

; it n bt 4 Hao o S g oA
VAUGHAN & HULZ TR uﬂaﬁ

~  ATTORNEYS AT LAW

ELKO. NEVADA
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Executed by the Corporstion in the
‘presence of: . .

VATHERSES

STATEOF NEVADA ) go .
COUNTY OF EIKO ) =

On th“ . . my ef o ————— "&&ac_, 1&5?39“3%11?
ippeared befoxe we, ____ . , & Notaxy Public,
in and for Elke Cownty, devada, . . .o known to me to .
be the Presidant of Wells Rural Ficctzie Company, that executed the
feregoing instrument, and upon osth did depose that he i3 the offieer of
Wells Rural Electric Company as above designated; timt he is acquainted
with the seal of Wells Bural Rlsctyic Company that the seal affixed to
" sald instrument is the corporate seal of Wells Rural FBlectric Company;
that the sigoatures £o sald instrument were made by the officers of
Wells Rural Elsetric Compauy as indicated after their sigpatures; and
that Wells Rural Rlectric Company executed the sald instrument freely
and voluntarily and for ths uses and purposes therein mentioned. ,

- TOEARY TISLAC im ond Loz Diks
County, Hevada.

- VAUGHAN & HULL
ATTORNEYS AT LAW
ELKO, NEVADA -
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mmwmm;

) 88,
_-W'erm ) |
. onthis WM oy A.D., 1939, pevsonally
’murad before me, s @ Notary Publie, in and for
Elke County, Hevads, - ; known te me to be the

‘president of Wells Wm:? Cornoay , x;im@ cracuted the foregeing instrument,

mmmwmammmmmeﬁwumnmw
as a!ww danignated; that he is acquainted with the seal of Wells Power
y that the seal affixed to sald instrumsnt is the corporste seal

of VWells Power Company; that the signatures to seid isstrument werse mede

by the officers of Wells Puwer Cowpany as indicated after their signetures)
and that Hells Powex Company executed the said instwsment freuly aud
wlmmuy and for the wees and pammu mxm mumaé

- [OFARY POOLIC in ond for Liko,
- Coufty, Stats of Nevada.

VAUGHAN & HULL
. ATTORNEYS AT LAW
ELko, NEVADA
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| THIS DEED AND BILL OF SALE, mthu  dsyor
TN by VELLS POWER COMPANY, @ Corporation, duly ereated, organised and
- sxisting under and by viztm of the Laws of the State of m&, (hereir
| after called the “Grantor'), to WELLS RURAL m:cmxc COMPANY, & |
 Corporation, duly created, organized and existing under and by wimg

of the Laws of the State of Nevads, (heveinafter called the "Grantee").

‘ mg the grantor, for @m iu memaimsim of the sum of
Ten Dollers ($10.00), end other good and valuable considerations paid
't._@ the grantor by the grautee, ‘rﬁeﬁpt whereof | is hereby acknowledged,
m granted, bargained, sold, cowaynd, warranted, transferred, and |
' unmui, and does by tham Wﬁ#@ﬁﬁ, gmm:, baxgain, sell, convey,
mnaé, transfer and mﬁm to the 'gx*mm, its successors and assigns,
the following described prepartias in the Smm of Nevads, t:amtm
with 211 the rishtn, inturne:a, yx:&vﬂmm, a&ppmmmu and facilitvies
to mw pzemzm in anywise amrzumm or bﬁm&ng (a1l of the
grwtm, rights, privileges, appurtenances and facilities mentioned,
&eaeribad or refsrred to in thia Deed 'mé Bill of Sale as 'bei,ag m—-'
‘cluded in this sale snd comveyance, being hereinafter collestively
- called the "systm“), to-wits |
S |
ALl electric transmission and distribution lines and facili-
"“‘ dnd appurtesances r-.hmm,‘ owned or operated by the granter, or
under its ﬁmﬁm. in Blko thy, ﬁuﬁ afﬁwa&a. -&mlﬁi‘:&g, without
Linitation, the followiag: . T
(1) Approximately 32 mnw of 7200 volt distribweios/
transmission line in the County of Elke, begloming
at Wells, Nevads, and provesding in a westerly
direction thmagh Stary Valuy, Hevads, to Deeth,
Revada;
SO , (2) m:mimtely 21.5 miles of ‘730& velt distribution/
VAUGHAN & HULL transmisgion line in the County of Zlke, beginning

ATTORNEYS AT LAW
ELKO, NEVADA
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at Yells, Neveda, and memng in an Rasterly
direction to Pequop, Nevadaj

(3) Apprzojmately 3 miles of 7200 velt distribution/
transmsission line in theCounty of Elke, begluming
it s 458 prosusdiag in & Wwtharly

(4) Distribution/ trausmission lines threughout the
City of Wells, Nevads, and from the City of Wells
z:d the hydro-elsctric plant in Starr Valley, Mevadaj

1§ S

All 'auﬁdmnim;. .nxtwum, tape, latersls, underbuild
and service and connecting lines, and all ?m.. POSLS, CYOSSAXHS,
wires, cables, conduits, mains, pipes, tubes, traneformers, insulstors,
meters, switehes, metex mim, electrioal comnections, lamps, m,‘
lunctien buxes, fm”‘, appliances, street lighting, eguipment,
machinery, tools, hardwers and other equipment vhich are incorporated
in or artached or commected to any of the electric lines or fmcilities

' fucludéd in the System, snd owsed by geanter, all of waich shall be

deemed to be a part thereef; and
| - o
All stoves, msterials umiiu, tools, mhimy. nmotor
vehicles, office eguipment, aﬁ&' other facilities and equipment used,
usdful, held for use or sequired in comnestion with any part ef
the system hereinsbove or herelnafter deseribed or referred teo, in-
eludiog, without limitation, the following:

1 - 1952 Pord Truck, Notor No. FARIKC24283; and
1 ~ 1957 Pentiac Sedan, Motor ¥o. E7STRE7577; and

v
All Reases, Ammta; ngbza of way, vights of ingress and
| egress and other interests in 1and, and 81l ‘memu and privilages
granted to or owsed or held by ths granter, giving te or vesting in the
grantor the right (inchoate ox emhtc), 1izense or privilege to

ATTORNEYS AT LA
ELKO, NEVADA

"“”“““”“”’g}aunmt, operate or maintain upon lands owned or held by othexs asay
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 of the wmx. propertiss included in the systea; maludiag, vmm

| limitation zhc laad uua. wm:es, mm m, and other rm wmﬁ in
awewn with m Mm slectric p_lm;, and
| All mm and mztwts' granting privileges for rail-

| ) #M, power line, telephone w'mlmm uné erossings or pmxm.-,

, wd all joint use or mmmy of poles, right-of-way and encroach-
Mw;mutd temmﬂ%k&lﬂhythgrmerﬂzh
rmmm te &ay af the phyaiml prmttm melwdoé in the sysm; and

L
&11 licmu, fmmkisu. ardimcw. auahaxustim.
.pw:lvilagu and p-mm umud or hem by the grenter, or mtefm
‘mmd, um or executed te thu mzw or its assignors by unitud
*'_mms of Auerica, or by the State of Nevads, or by say eounty,
o mumuy, tmhi.p or ﬂtm wlit&aal mbéimzm w, ox by
sty agensy, bmd, amiw m.' department of asy of the fmmiag,
| mmuz the amtmtim, weu:m or m:&mmn of apy of the
physiecal pmmm :lmmded in the systes, m so fox us such licenses,
| Mmhisu, m.*.meu, auzhm:im. pr:wuugas aud ”:‘num, permit
of swh amnyma or “ai.gumnt . mzmmg, witheut limitatien, the
. follovingt _ S
| (1). mma, aﬂthwmtim, pxivuasa pmim
od by License Ho. 7368 issued by the
Federal Power Commissicu desiguated as maﬁt
' NWo. 738, Project No. 848; and
- 7{2) 7mmhun, mhwmnm, priviisges and pmxm
B ik
| Vil
ALl mams em&m«n mlat:iag m mwm or ul.n of
alactm eunargy by the ;rum:w £m, thrm or foxr amy of the

a!.wx:m lines o mumm; mxm Ln the ;yanm; mﬁ

+ VAUGHAN & HULL

~ ATTORNEYS AT LAW

© ELKO, NEVADA
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411 books, records, #ontmcta, abstracts, deeds, maps, draw-
i_ngs‘; charts, tracings, blueprints, diagrams, sngineering and accoumt-
ing data, eorrespondence and memorands, books aud pericdicals, and
bookkesping systems a‘nﬁ mqui.mz relating wholly or in part to any
part of the system herelnsbove or hereinmafter described ox referred

to, excepting ouly the granter ‘s minute books, imrestment records, gtock

 gertificate books, stock traunsfer books, voucher registers, vouchers,

- general ledgers, and documents 'i"cmt:&us exclusively therete; and

X
All leases, casements, gr&vﬂage#,- #i.ghta«efa-my and other
1nmr§a:a 4n land (imxuﬂmg, without limitatiom, the right te cux
and trim trees and shrubbery), in respect of land owned or held by

~ the grantor, to the extent vecessary to give or vest in the grantes

the right, license or privilege to operate and weistain upon such
lmds owned or held by the graator, and in or upcs 21l streets, roads
and highwaye abutting such :um, any part of the electric lines or
facilities presently owned or operated by the grantes, or ineluded
in the system} and |
All materials, mexchandise, appliances, supplies and equip-

meat scquired or held by the grantor for sale in connection with the
operation of m ayat_mi; and

| » - . X1
All electric gﬁmtutitig plants owsed or operated by the

granter in the County of Elko, including, without 1imitation, the

VAUGHAN & HULL

‘. ATTORNEYS AT LAW

ELKO, NEVADA

followling: o
‘ 1 ~ wWorthington S00KW;
2 - Caterpillars 314 RW (each);
1 ~ Catexpillar 90 Kw;
3 - Catexpillar 90 KW (eech) (in storage)
1 -~ Bydro 120 E¥;

also including all buildings, structiures, generatoys, dynamos, boilers,

—lpe
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eagines, wmotors, twmtehhum, siwitchracks, and other geaarating
fuéiutm, and all imuu aad equipment, fixtures, tools, machines
‘apd applisnces, and lands, easements, lesges, righrs-of-day, vights of
) 1Wa and egreas, watex and flowage rights, mftudinx, without
~ limitatien, the !o'umg:”
(1) water rights in and to Trout Creek, as Ye-
Predented by Pexmit No. 7038, Certificate
Heo. 2132 issued by the office of the State
~ Engineer, State of Nevada; avd
{2) All of grantors right, title and iaterest

in sud to Applieations Nos. 12719, 12720, and 12721
on file in the office of the State mm.

| ‘ | State of Nevadaj
" and ether rights sud interests in I.md uasd, useful, held for use
or sequired in comnection with any: of such gensruting plamts, and
- e |
All:mu aﬁhndnwadbythemtw i.nr.hcemntyeg

| &&a, s.acludm. without limitacion, the follewing:

A parul of l.nud locaxed in the Civy of ﬁtlh, County
- of Elkeo, State of Bmda, sore particularly described
as f.aum, te-w:u::

at umt 1ina nf Pacific One about forty
(40) feet north of 1/4 covmer common to Sections
four (4) aad nine (9), ruaning thenmce north to vhere
thias line intersects the sxtended alley line through
Block number seventeem (17), thewce sasterly to X
gteest, thence aloug I Strest to lntersestiom with
Pagific Avesue, thence slm Pacifie Am to the
amt:iug point;

lets One (1) mm (2) of Block P of the City of
Wells, as plotted ox delinsated on the official map
or plat thareof on file in the ofﬁiea of the Cownty
- Recorder, Elko comty, Hevada;

Together with the tenements, hereditsments md
appurtensnces thexemnto beleouging, or orhavwisa
sppertaining, and the reversion and veversioss,
remainder and rmi.ndura mt.a s issues and mﬁu
therest.

together with all Mldmm structures and improvemeats exected or
cmtwm on any of such tyacts of hmd, i.mhéin; without limitation,

VAUGHAN & HULL
ATTORNEYS AT LAW
ELKO, NEVADA




the mmziaz plants described m qufagragk XX above, and alse in-
eluding all eppurtenences aud facilities, supplies and equipment,
| méhi.my tools and appiiam«, and @11. lenses, sssements, right‘ﬁ-ufn

uy, rights of iugx«a md wgress, snd other ri;hta and interasts ino

land lmud in or om, or uud, mufal, hﬁm fw e or scquived in

connection with auy of such tracts of land.
mmvnmmmwmaynmm every part therasf,

shether real, mml ox mized, and vhethe tangible or intangible,

to thc munu, .tm successors snd na!.snt forever,

The grantor, for itself, its successors and sesigns, eovmnta !

with the grantes and the grentee's successors and asaigns in respest
o£ the system, as ieum
| | {s) That tha grantor has title to the system in fee simple,
and is the lswful ownsr snd possessor of the system, and evexy part

| thareof; _ |

(b} That the syatem, and every part tharsof, is free and
clear of all lines and encumbrances of sy nature whatever, except
taxes not yet due; |

{(¢) That the grmuw hag goeod and lawful right to grant,
bargain, mn, mmy. warzant, transfer, and assign the same;

(d) That ‘mwt. in mgget of mmm and righta~of-wvay
h’lm and m(er'gwtvam properties, the grentor will forever warrant
and defend the system and svery part thereof, and the title thereto,
against the lawful clsims and desands of sll parsons whomsoever;

{e) That in r«spﬁct of easementy and rizhis«of—-my aleng
and over private pxo;'mrtiaa'; ‘ ::hm grantor will forever warrant and
defend such easemants sad righmuafvmy and tit:le thareto against
the lawful clains and dmm of all persons claiming by, z:hreush or
under the grantor; . _

VAUGHAN & HULL | {f) That 111 setx, ¢méitim m& :hiaxs required by law

ATTORNEYS AT LAW
ELKO, NEVADA
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tn uxise, me mtm precedent to the execution and : |
delivery of this Deed and BLll of Sale, have happened or heve baen
| pexforned in due time, form and maner as reguived by lavj snd
‘, (3) That mayt :tn mmt of mm&a and ﬁMﬂ*Bﬁ*ﬁ?
alm sad waw prﬁmma yrwtiu m immts in land, coutracts,
| ‘m sther rights, Mﬂxw, and pﬁtﬂiﬁ# daserﬂn& or referred to
. ymaup&u 1v, ?mﬂﬂmmimrmamblyunwaummt
| the costioued and lewful operation of the physical preperties inciuded
| }a m mtw, at m rmz&w ‘Lmtim and 1a the manuer m vhieh
mwk prapmiaa am nw baias wma:oé,. |
- All cmmt.a, sgimuti.m. pmim mzm agree~
| MMWﬂmm&acmmiMEywmmu atmumtw
‘ shau hi.nsl the wmr, aud ites awmw and usism. whether so
: ,amiﬁ.mé or not. | _ ' ,

. The wtar agvees o m, mm, ualmwlw M deliver
v‘cr cause to be m:* wmﬂ, mgxwmm. and Mi.mm all such
 fuxther mmumdsmmma, mmmwmw&am
“au m mmmm«.a mtmamzy bamtﬁ by abngmaku

: o nﬁm&c m zum:cm eﬂ m“ presents.

m:mmmx aﬁ Mw%thmmly exseuted 1
,mmafammma, Mazuoﬂm:lemzmm executed and
delivervd, esach a8 an wigml, ahax.’i. amtimg but ene and the sane
inetrument. ' . R 1

m wxm VHERROF , m smtw m umud this instrument
to be aigmd in ire name, and :{m emmta sul ts be hwmw affmd
and attested by 1ts officers thmta My mthnxm, all on the
_daym&mﬁutmmttmy o .

A Corporatiom

VI;UGHA E : » : Y, e et
NamuLL R “FRESIOENT

ATTORNEYS AT LAW
ELKO, NEVADA



 ATTEST:
SECRETARY _

. mmznmmmm‘rmmm
PRESENCE OF:

_ STATE OF NEVADA )

_ nmm before ma,

for Elke com;y, mm\da, , -
in the Presideat of WELLS POWER COMPANY, tlut: a:m:uud the forsgeing

WITHESSES

) $5.
COUNTY OF FLKO )

On this dn;y of

" AD., 19__, poraoﬂ:.ly'

, & Notacy Public, in and

. kaown to me to

. instrument, asd upon cath di.d daywa that he is the afficm of WELLS
‘romt mm as shove mma«, that ha i3 scquainted with the seal

of WEELS W COMPANY :lwr. the sul afﬁxeﬁ to said lustrument i3 the

| corporats seal of WELLS POVER mm; that the signatures to ui&

. instrument were made by the officers of WELLS POUER COMPANY 23 indieated

after their signatures; m& that WELLS m mm executed the uié

{ngtrusent freely snd voluntarily m& for the uses and purposes therein

. mentioned.

B N
Couaty, State of Newvada.
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