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UNITED STATES DEPARTMENT OF AGRICULTURE

RURAL, ELECTRIFICATION ADMINISTRATION

WASHINSTON 25, D. C.

9 19B2

®Bf*t Nevada 15

Wright,
Wells Burai
*, 0, Bcae
Wells, Ifevada

Jtear Me* Wright*

Company

a eopy of the lorn £m& audit report
"by Mr. 0ar3, 1f. KLslr> H& field accountant, as of leosBiber 31,.

A GQpy of this letter and report ̂ s aleo heing furnished
HP, Gteorge Blackett, ' i.

Jt is suggested that the report "be prege|,ted to the Aboard of
direcstorjs at ±ta ttesit meeting, that all |,»fo33nati&»
tions included therein, "be sPully Qsnusiderfed̂  aa& that

the meeting* | ' :

We idLsh to express eta? appreoistiojs ^or the; ©Qopemtioii —-_„_—
Mt« Blair duriflg his aseignmefit, and shall iselocaie any eonnie»ts
or reaommendationa of the "board of- direotors or manager - - - •
to this

of

lacslosiire

cc:
George Blackett, Manager
We lls, Nevada



Basis Bate Agreement (fiev. 10/57)
form 0-2
Form T-7a

HEA. project Dealgpations

HEffADA 15A WBH.S

between

UKETED STATES OF AMERICA

WffiLS RURAL ELECTKIC OOHPAHI

Dated as of Hay 10, 1962

Id«ntifi»d Mi form of docunent presented to and approved
by UM board of directors tau**v*t of tke atoov* named
corptratiom at a meeting held /̂JT' <-•?,!•

DBPARTHBNT OF AGRICULTURE

RURAL ELECTRIEEGATIOH ADMINISTRATIOH

J



.
Basis Date Agreement (Hev. 10/57)
Form C-2
Form T-7a

AGREEMENT, mads as of May 10, 1962 ~ , pursuant
to the Rural Electrification Act'of 1936, as amended (7 U. S. C. 901
et seq.), between UNITED STATES OF AMERICA (hereinafter called the
''?3overna»ntw), acting through -tine Administrator of the mural Electrifi-
cation Administration (hereinafter called the «Adainistr&t9r»5, and
WELLS RURAL ELECTRIC COMPANY • - • -.-----. (herein-
after called the "Corporation"), & corporation existing under the laws
of the State of Nevada„

WHEHSSAS, the Corporation, to evidence a loan lead© by the Government to
the Corporation pursuant to a loan contract (hereinafter eaLLe'd the1 "Loan Contract**)
between the Government and the Corporation, executed and delivered the following-
described mortgage note or bond payable to the order of ths Government!

DATS PRINCIPAL AMJNT FIHftL

May 9, 1959 $15654,OOOoOO. May 9, 1994

and

WHEREAS, the terms of payment of the said note or bond may have been
extended by an agreement or agreements entered into by and between tfa® Corporation
and the Government and other parties (the above-mention®d mortgage note or bond,
as heretofore extended by any such agreement or agreements being hereinafter called
the "Note")} and

WHEREAS, a portion of the principal amount of the Note has not been
advanced to the Corporation as of the date of this Agreement (such portion of the
principal amount of the Note not advanced to the Corporation prior to the date of
this Agreement being hereinafter called the ̂ principal Balance")» and

WHEREAS, it is desired that the Principal Balance, when advanced to the
Corporation, shall be repayable, with interest ther®oa, in installments as here-
inafter provided, within thirty-five (35) years from the date of this Agreement;

"̂''•T jNOW, THEREFORE, for and in consideration of the mtual agreements herein
epntained̂  the government and the Corporation agree as follows

*2 3 -SECTION 1« Interest on the Principal Balance advanced pursuant to the
jgoanTcontract and remaining unpaid shall be payable quarterly in each year for a
period ending on a date three (3) years after the date of this Agreement. There-
after, to and including a date thirty-five (35) years after the date of this
-Agreement, the Corporation shall make quarterly payments in each year at the rate
:of $10.60 per $1,000 of the Principal Balance advanced pursuant to the Loan Con-
tract and unpaid three (3) years after the date of this Agreement. Each such
payment shall be applied first to the payment of interest on_the principal Balance
and then on account of the Principal Balance. Thirty-five (35) years after the
date of this Agreemant, the principal Balance advanced pursuant to the Loan
Contract remaining unpaid, if any, and interest thereon, shall become due and
payable.

SECTION 2. This Agreement shall not be effective unless and until the
Corporation has obtained all authorizations required by law in order to permit
the Corporation validly and lawfully to execute this Agreement.

SECTION 3» All of the terms and conditions of the Note, of any mortgage,
deed of trust or other instrument securing the Note, and of any other agreement to
which the Government and the Corporation are parties, shall stand and remain un-
changed and in full force and effect except only as specifically varied or amended
by this Agreement.

SECTION U. The invalidity of any one or more phrases, clauses, sentences,



deliTered

paragraphs, or provisions of thia Agreement shall not affect any
thereof*

SB8ECOH 5* This Agreeaent aay ba eiaaltanaeusly executed
in two or more counterparts, each of which so executed and delivered
to be an original, and all shall constitute bat one and the save

Uf HE3K88& UBEBB07 Hftiie. Goveroaant baa oauaed "tht
executed and the Corporation baa caused this Agreeaent to be signed in its" corporate
naae and ita corporate aaal ta ba hereunto affiaowi and attested by ita officers
thereunto duly authorised, all as of the day and year first above written.

DHITH) STATES OP AMEBICA

Bxeeuted by the Ooreraaent in the
oft

Administrator
of

Bural Baectrif ication Aiiinistration

Attaatf

ExeouteaVby the Corporation in
the presence oft

WELLS RURAL ELECTRIC CJCJHPAHI

•K^p^a^f^- -:-'-. ->->"'-.'

ba praaenea ozi r\ I 11

^y&z>i*^ A4
J^^€^ Q-JuKSf-
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HBfADA 15B MELLS

HtSTQAQl MOTE

MADE 61

WELLS RURAL ELECTRIC COHFANT

TO

UNITED STATES Of AMER2KA

Dated



Note - 3 yr. Deferment - 6/5?

VEILS BBRAL ELECTRIC COMPANY

NOTE

Veils, Nevada

HELLS K8RAL SSCTR3C CCKPANI- - (hereinafter
called the "Corporation11), a corporation organised and existing under the law of the
State of Nevada- - - - - , for value received, promises to pay to Idas order of UNITED
STATES OF AMERICA, at the United States Treasury, Washington, D. C.f at the tines and
in the manner hereinafter provided, the sun of ene million one hundred eight thousand

* - - dollars ($1,108,000 ), with
interest on the amount thereof advanced by United States of America, pursuant to a
certain - - - loan contract, dated as of Kay -8- -:-w.- - - - , 1959 ,
between Doited States of America and the Corporation, as the sane nay have been amended
fron tine to time (said loan contract, as it may tore been amended, being hereinafter
called the "Loan Contract*), and remaining unpaid from tine to tine, at the rate of
two (2) per centum per annum.

Interest on principal advanced pursuant to the Loan Contract and remaining
unpaid shall be payable Quarterly, on the last day of Karen- - « - , June- - - — ,
September- - -, and December- - • , of each year for a period ending on a date three
(3) years after the date hereof. Thereafter, to and including a date thirty-five
(35) years after the date hereof, the corporation shall make a pigment on each of said
quarterly dates in each year at the rate of $ 10060- - per $1,000 of the principal
amount hereof advanced pursuant to the Loan Contract and unpaid three (3) years after
the date hereof. Each such payment shall be applied first to the payment of interest
on principal and then on account of principal* Thirty-five (35) years after the date
hereof, the principal hereof advanced pursuant to the Loan Contract remaining unpaid,
if any, and interest thereon, shall become doe and payable.

The Corporation on any payment date, as hereinabove provided, nay pay all
or any part of the principal hereof then advanced pursuant to the Loan Contract and
remaining unpaid, but so long as any of the principal hereof advanced pursuant to
the Loan Contract shall remain unpaid, the Corporation shall be obligated to make
the ojaar«ei*ŷ 1»pBent on aocotint of p«toB4pa3tM«ad interest, in the amoont hereinabove
provided, unless the Corporation and the holder of this Rote shall otherwise agree.

This Hote has been executed and delivered pursuant to and is secured by a
certain indenture of deed of trust dated as ef July 10, 1959, made by and between the
Corporation and First National Bank ef Nevada, as trustee, as said indenture of deed
ef trust nay have been fren tine to time amended or supplemented by any supplemental
indenture or supplemental indentures (said indenture of deed ef trust and any such
supplemental indenture or supplemental indentures being hereinafter collectively called
the "Mortgage"),- - - - - - - - - - - - - - - - - - - - - - -----.....-.

and is one of several notes (hereinafter called the "notes"), limited to the aggregate
principal amount of five million- » - - - - - - - - - « - - - - - - - - - - - dollars
($ 5,000,000- - -), permitted to be executed and delivered by the Corporation pursuant
to the Mortgage. The Mortgage provides that all notes shall be equally and ratably
secured thereby and reference is hereby made to the Mortgage for a description of the
property mortgaged and pledged, the nature and extent of the security and the rights
of the holders of notes with respect thereto.

In case of default by the Corporation, as provided in the Mortgage, all
principal advanced pursuant to the Loan Contract and remaining ttfigKti.'flj on this Hote
and any other notes at the time outstanding, and all interest thereon, nay be declared
or nay become due and payable JLn the manner and with the effect provided in the Mort-

-,v - _ . , _ . IN WXfttfiSS WHEREOF the Corporation has caused this Note to be signed in its
corporate name and its corporate seal to be hereunto affixed and attested by its officers
thereunto duly authorized, all as of the day and year first above written.

WSEiS nma> EkBCTHIC COMMNT

President


