I NERESY CERYIVY that X am the duly elested Sesretary of the
WELLS RWRAL ELECTRIC OCRIPANY, A Wevada Gerpesatien, end that the
fellewing is & 7w eopy of & Resclutisn duly adepted by wanimsus
vote of the Doud of Divesters of said serperation deld in acscerdanse
with the Ny-laws of said Osrperatien, 2§ & reguiar mecting of the
Beard of Divestess in e Osupexy offise in the ity of wells,
oounly of Xlke, State of Mevada, en the 100k day of May, 1968:

NBOIVED: That the Beadd of Directers aspproves the
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|
i

IN VITHISS VEREOP, I have hereunie affixed ny name as Sesretary
of said esrpevation and have cuused the eorperete seal of said e~
porution %9 be Mevete affized this 19th day of Wy, 1968.
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UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL ELECTRIFICATIOM ADMINISTRATION

WASHINGTON 25, D. C.
APR.1 9 1982

Mr. Robert Wright, President

Wellas Rural Electric Company

P. 0. Box 365

Wells, Nevada : . :

Dear Mr. Wrighti

We are enclosing & copy of the loan fund sudit report prepared

by Mr. Carl W. Blair, REA field accountant, as of December 31,

1961. A copy of ‘this letter and report ;18 also ‘being furnished
| your menager, Mr. George Blaeket'b

Tt is suggested that the repart be presemted to the b@a.rd of
directors at its next meeting, that all information and sugges-
tions included therein be fully considerked, and that it be
incorporated &s an exhibi‘b reprssenting @art of ’che minutes of
- the meeting. ' _ v _,__ :

We wish to express oux appreciaﬁicn for the eooperatien extended
Mr., Bleiy during his essignment, and shall welcome any comments
or recommendations of the board of dixeo‘bors or manager rela:ﬁive
to this ;t'epor'ﬁ.

~ Bincerely yours,

A Gerald ¥. Diddle, Direckor
)ﬂ\ Western Area - Electric

Enclosure
cC:

George Blackett, Manager
Wells, Nevada
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Basis Date Agreement (Rev. 10/57)
Form C~2 :
Form T=Ta

REA Project Designation:
HEVADA 154 WELLS

AGREEMENT
between
UNITED STATES OF AMERICA
WELLS RURAL ELECTRIC COMPANY
Dated as of May 10, 1962

oo

Identified as form of document presented to and appr;ved
by the beard of directors taaskees of LRe above mame
corperation at a meeting held &/ & 6, 19 62
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DEPARTMENT OF AGRICULTURE
RURAL ELECTRIFICATION ADMINISTRATION
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“Basis Date Agreement (Rrev. 10/57)
Form C=2 .
Form T=7a

ACREEMENT , made as of May 10, 1962 - - = = = — — - ~ s pursuant
to the Rural Blectrification Act'of 1936, as amended (7 U. S. C. 0L
et Beq.), between UNITED STATES OF AMERICA (hereinafler called the
Wiovernment"), acting through the Administrator of the Pural Electrifi-

- cation Administration (hksrsinaftsr called the #Administrator®), and
WELLS RURAL ELECTRIC COMPANY - = = = = = = = = = = — = —~ = — (herein-
after called the ®"Corporation®), & corporation existing under the laws
of the State of Nevada.

WHEREAS, the Corporation, to evidence a loan made by the Government to
the Corporation pursuant to & loan contra¢t (hersinafter called the'"Loan Contract®)
between the Government and the Corporation, executed and delivered the following-
described mortgage note or bond paysble to the order of the Qovernmenbs

DATE PRINCIPAL AMDUNT FINAL MATURITY DATE

May 9, 1959 $1,654,000,00 - May 9, 1994

and

WHEREAS, the terms of payment of the said note or bond msy have been
extended by an agresment or agreements entered into by and bsiwesn the Corporation
and the Government and other parties (the above-msntionsd mortgage note or bond,
as heretofore extended by any such agreement or agreements being hereinsafter called
the "Note"); and

, WHEREAS, a portion of the principal amount of the Note has not been
advanced to the Corporation as of the date of this Agreement (such portion of the
principel amount of the Note not advanced to the Corporation prior to the.date of
this Agreement being hereinafter callsd the *pPrincipal Balancef); and

WHEREAS, it 1s desired that the Principel Balance, shen advanced to the
Corporation, shall be repayable, with interest thereon, in ingtallmenits as here-

_ inafter provided, within thirty-five (35) years from the date of this Agreement;

......
>

2., -NOW, THEREFORE, for and in consideration of the matual agreements herein
ontained,>the Government and the Corporation agree as followss

——

= ESRTION 1. Interest on the Principal Balance advanced pursuant to-the '

foan:Contract and remaining unpaid shall be payable quarterly in each year for a
Period ending on a date three (3) years after the date of thls Agreement. There-

3 lig @

... after, to and including & date thirty-five (35) years after the date of this
le :A‘g‘i'fe'ement, the Corporation shall make quarterly payments in gach year at the rats
‘of $10.60 per $1,000 of the Principal Balance advanced pursuant to the Loan Con-

tract and unpaid three (3) years after the date of this Agreement. Each such
payment shall be applied first to the payment of interest on_the Principal Balence .
and then on account of the Principal Balance. Thirty-five (35) years after the
date of this Agreemsnt, the Principal Balance advanced pursuant to the Loan
Contract remaining unpaid, if any, and interest thereon, shall become due and

payable.

SECTION 2. This Agreement shall not be effective unless and until the
Gorporation has cbtained all anthorizations required by law in order to permit.
~ the Corporation validly and lawfully to execute this Agreement.

SECTION 3. All of the terms and conditions of the Note, of any mortgage,
deed of trust or other instriment securing the Note, and of any other agreement o
which the Govermment and the Corporation are parties, shall stand and remain un-
changed and in full force and éffect except only as specifically varied or amended
by this Agreement. ,

SECTION 4. The invalidity of any one or more phrases, clauses, sentences,



'W’ or provisions of this Agreement shall not affect any- remaining portions

mﬂOIIS. This Agreement may be simltanscusly executed and delivered
in two or more counterparts, each of which so executed and delivered shill be desmed
to be _ormm mm-mmwuutmmmmmm.

mmmmwmm«tmwiﬁy
exscuted and the Corporation has caused this tobosigadiui.tsow
name and its corporate seal te be hereunto .and atbtested by its officers
thcm dﬂyutb&hﬁ,d&udt&hrmﬁmﬁutabonuﬂ%. '

UNITED STATES OF AMERICA
L
Aduinistretor
Raral m:-:.n::m Aduinistrabion

Exscuted by the Government in the
presence ofs

WELLS RURAL ELEGTRIC COMPANY

v fiar £ Aol
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REA Project Designations
NEVADA 1S5B WELLS

MORTGAGE NOTE
MADE BY
WFLLS RURAL ELECTRIC COMPANY
0
UNITED STATES OF AMERTCA
Dated F/R/LL , 1962

and appreoved
ldeutified @s fowm of document pﬁmu te
by the beard of directors brusiess’ of the abeve mamsd

corperetien st & mesting held R 6,19

Nl &) 2 penctite




Note - 3 yr. Deferment - 6/57
9-52L ' WEILS RUBAL ELECTRIC COMPANY

MORTOAGE NOTE
' Wells, Nevada

Lt ¢ 195

(
called the "Corporation"), a corporation organiszed and existing under the laws of the
State of Nevada- = = = - s for value received, promises to pay to the order of UNITED
STATES OF AMERICA, at the United States Treasury, Washington, D. C., at the times and
in the manner hereinafter provided, the sum of ene millien one humdred eight thousand

------------------------ s - - dollars ($1,108,000- - -), with
interest on the amount thereof advanced by United States of America, pursuant to a
certain = =~ = = = = = o = = « loan contract, dated as of May B~ 'cic = = = « , 1959 ,

between United States of America and the Corporation, as the same may have been amended
from time to time (said loan contract, as it may have been amended, being hereinafter
called the "Loan Contract®), and remaining unpaid from time to time, at the rate of
two (2) per centum per anmm, .

Interest on principal advanced purssant to the Loan Contract and remaining
unpaid shall be payable quarterly, on the last day of March- « - - , June= = « - =~ ,
September- - -, and December- - - , of each year for a period ending on a date three
3) years after the date hereof. Thereafter, to and including a date thirty-five
sy)mmmauw,mcmumahdluhamtmmdsdd
quarterly dates in each year at the rate of § 10.60~ - per $1,000 of the principal
amount hereof advanced pursuant to the Loan Contract and unpald three (3) years after
the date hereof. Each such payment shall be applied first to the payment of interest
on principal and then on account of principal. Thirty-five (35) years after the date
hereof, the principal hereof advanced pursuant to the Loan Contract remaining unpaid,
if any, and interest thereon, shall become due and payable.

| the dquarteiiy-payment on account of pithnipalcand interest, in the amount hereinabove
provided, unless the Corporation and the holder of this llo%o shall otherwise agree.

This Note has been executed and delivered pursuant to and is secured by a
certain indenture of deed of trust dated as ef July 10, 1959, made by and between the
Corporstion and First National Bank of Nevada, as trustee; as said indenture of deed
of trust may have been from time to time amended or supplemented by any supplemental
indenture or supplemental indentures (said indenture of deed of trust and any such

the "Mortgage®) ;- = = =~ « = = = = A R FEE SRS - .-
and is one of several motes (hereinafter called the ™otesw), limited to the aggregate
principal amount of five million~ = = = = = v« s c a2 c e cececmc-=-a= dollars

($ 5,000,000~ - ~), permitted to be executed and delivered by the Corporetion pursuant
to the Mortgage. The Mortgage provides that all notes shall be equally and ratably
secured thershy and reference is hereby made to the Mortgage for a description of the
property mortgaged and pledged, the nature and extent of the security and the rights
oftbaho:}.:huotno‘besuithmpootthareto.

In case of default by the Corporation, as provided in the Mortgage, all
principal advanced pursuant to the Loan Contract and remaining unpaid, on this Note
and any other notes at the time outstanding, and all interest thereon, may be declared
wmbwmmemdpmu/eipthamamerandﬂththse.f.fectproﬁ@dinthonort-
guge.

.. .. 1IN VITNESS WHEREOF the Corporation has camsed this Note %0 bDe signed in its
-~ _porporate name and its corporate seal to be hereunto affixed and attested by its officers
thefmtbdnly anthorised, all as of the day and year first above writtemn.

T
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