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AGREEMENT, made as of May 10, 1962 ~ -~ = = - == = — - , pursuant
to the mural Electrification Act'of 1936, as amended (7 U. 5. C. 901
et seq.), between UNITED STATES OF AMERICA (hereinafter called the
. VWgovernment"), acting through the Administrator of the Rural Electrifi-
- cation Administration (hereinafter called the #Administrator®), and
WELLS RURAT, ELECTRIC COMPANY -~ — - = = = = = = = — = = = — ~ { herein-
after called the "Corporation®), & corporation existing under the laws
of the State of Nevada.

WHEREAS, ths Corporetion, to evidence a loan made by the Government to
the Corporation pursuant to & loan contract (hereinafter called the ‘wLoan Contracth)
betwsen the Government and the Corporation, executed and delivered the following-
described mortgage note or bond payeble to the order of the Governments

DATE PRINCIPAL AMOUNT FINAL MATURITY DATE

May 9, 1959 $1,654,000,00 May 9, 1994
and '

WHEREAS, the terms of payment of the said note or bond may have besn ‘
extended by an agresment or agreements entered into by and betwesn the Corporation
and the Government and other parties (the above-mentioned morigage nots or bond,
as heretofore extended by any such agreement or agreements being hereinafter called
the "Note"); and

| WHEREAS, a portion of the principal amount of the Note has not been
advanced to the Corporation as of the date of this Agreement (such portion of the

principal amount of the Note not advanced to the Corporation prior to the date of
this Agreement being hereinafter called the vprincipal BalanceR); and

WHEREAS, it is desired that the Principal Balance, when advanced to the
Corporation, shall be repaysble, with interest thereon, in ingtallments as here-
inafter provided, within thirty-five (35) years from the date of this Agreement;

N Ve T z - )
AR 9 V NOW, THEREFORE, for and in consideration of the mmtual agreements herein
’ f::od@%ine’d,/—/'j_,ho government and the Coiporation agree as followss

— =

% Z  SECTION 1. Interest on the Principsl Balance advanced pursuant to the |
i§oaﬁ§cont_rdct and remaining unpaid shall be payable quarterly in each year for a
_ Perivd ending on a date three (3) years after the date of this Agreement. There-
™. atber, to and including & date thirty-five (35) years after the date of this
/i ‘Agreement, the Corporation shall maks quarterly payments in each year at the rate
“Zof $10.60 per $1,000 of the Principal Balance advanced pursuant to the Loan Con-
tract and unpaid three (3) years after the date of this Agreement. Each such
payment shall be applied first to the paymsnt of interest on_the Principal Balance .
and then on account of the Principal Balance. Thirty-five (35) years after the
date of this Agreemsnt, the Principal Balance advanced pursuant to the Loan
Contract remaining unpaid, if any, and interest thereon, shall become due and

payable.

SECTION 2. This Agreement shall not be effective unless and until the
Gorporation has obtained all authorizations required by law in order to permit.
. the Gorporation validly and lawfully to execute this Agreement.,

SECTION 3. All of ‘the terms and conditions of the Note, of any mortgage,
deed of trust or other instriment securing the Note, and of any other agreement to
which the Govermment and the Corporation are pariies, shall stand and remain un-
changed and in full force and eéffect except only as specifically varied or amended
by this Agreement. _

SECTION 4. The invalidity of axw one or more phrases, clauses, sentences,



paragraphs, or provisions of thls Agreement shall not affect any remaining portions
thereof .

SECTION 5. This Agreement may be similtanecusly executed and delivered
in two or more counterparts, each of which so executed and delivered shall be deemed
to be an original, and all shall constitute but one and the same instrument.

IN WITNESS WHEREOF the Govermment has cansed this Agreement to be duly
exescuted and the Corporation has caused this Agreement to be signed in its corporate
name and its corporate seal to be hereunto affixed and attested by its officers
thereunto duly authorized, all as of the day and year first above written.

UNITED STATES OF AMERICA

by

Adnministrator
of
Rural Electrification Adwinistration

Executed by the Government in the
presence of

Witnesses

WELLS RURAL ELECTRIC COMPANY
/7 o
by /‘j/"éf’l//‘ /'f %’ L A
(Seal) . “
L W7 v/ President
Atustf /? C"["”\ [ U'“‘?ﬁ’?c/&ﬁj/
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Witnesses
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