
SOME. MJE02EIG

* mr&m
have audited the loan fund transactions of the Wells aural

£ 03* the pes-loti f l»m Jamja^y 1# 1962* to $£u?<sh 33., 2.963.
ictt iaoLittied the -v«dJleattloB: of *ec*i|*t>8* a awlew of the

evidence; supporting the j31sbars»iiieats sad the elasslfisatiott of
strttsti0a itomi fagpeajtitm-es by loaa feta3®sfe pwcpoaes, He also test-*
checked the aecomtiag distribution of select̂  disbursements ia the
books of acccstmt. We relied upon the consuLting engineer's certificate
as to the adequacy of th© cssisiaraeticiM; from the atandpetefc of a»etiz^
EEA requirements* Our atidit vas generally rastiicted to the tarans-
actlona pertaining to PSA. loan funds, 2Jn addition, however^ we sade
% lisait«d areview »f the aeeotarislsyg p2wcea«i?»s aî [ laraetices aad the
method of bocfekeepiag to aseejftaia whethee t̂ ssiy wi«« la. accordance
isith

AMD SISBlffiSMSNTSOP BBtgEeCTOB 4 HKK

SEA
Sash balaace Haswfc 31*

Ibtal. disbarsefflsftts to Ifeuch

liisburaements approved!
tfaetmgh prior

Jaanary 1* 1? 62
Ibtal approved for peidod January

1962̂  to Sareh 31» 1%5
Set disbursements approved through

1963

not approved^
Overdisburseiaents of advances for

!I5iis
Budget Iteaa 2-jCranandjssion

*Agr«ea with the total disbttrseiaents reported on
«std «3gj«adi,tt3E«5 ths Starch 33,, 1963*

I 2.315*302..!

r»quiren»nt
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fttad baLsftee »sEiecfce4 o» the bcefes sf the
vegrifierd by recoaeS3Jatl£tt "Kith ba»k stateamts

stem was <Jii*eet3y conliHaisJ isitli the deposits***?*

Set ^^usrseamts approved of ,̂2131,064*54 shorn above,
total die&iB-saraasfcs %o lafch 3L#3re$$ of f2*SL5*302*5& lass

-in «3cces» of advaaiees by iseiBsa^y bmlget ptorposes la the
is ndtlto&l |>eadiig adimncses to

olaMoa of the pKr94adoiis 0f tlis leas «oufera<& ^"^h. SE4. and shottLd,
as saoa as possible*

to tfee gruHt <3ate> tiss b«?:«?we5* prepar edt m worffe order
coirerdng additions to substations* &Q, eiiginseydUig certification needed
for imb^ssloji to SEft dToy a^wause of ioaa j&mds under jsiiaary budget

be st tazped. fy^st *dll «(UMmt« the

Oar 3Jinit»(i •p&$.we of th« actssisrittî  procedures anal jjraetieeg
cerlaiii aatte^a whisk ahoi£Wj In oior opisoicai, be g&m tli« mttedttaLon of
the Management* Biese

tve suggest that iafiorfflation included in pages 75 through
SO ef BB4 Bullstla 184-2

of al^ tsosts ia tsamectieai, with a»tea?Sj«
oil circtdt breakers and seetionaliaeris* duiing

the p«e«4 co-vetlag th«* joarehaae, Meatifiea.tl.taii,
of th«aa ico? actual iise by the Astern*

Ife are |juLease to* »oti* the istesrejsfc shown in
the jpPLaikt ««cojfsJs on « jHratjesrtgr ttdLt basis* BE nrge that
every effort be made to con?jlete these ftasential
areooyfe by at 3.«asfe tlte «t»i of IteeadbfiSP 1̂ 5* «r
if possible,

The sanajger and pei-sonnaL prorideta all assistance necessary atal were
folly cooperative throughout the period of this ecsaadnatioiu

REA Form 39
41"53), »^», one ' ' M££^ "& u-s- GOVERNMENT PRINTING OFFICE! 1962-64.133*rornierly



OKOJIOK

tor® agate a rwriev -of loan ftada for th« period, Janaa*y- 1, 1962* to
, «n^<hsi t© tfee ceBsaesats ^GLatiog to

±a ŝeeset of
f&r aad ieve bs«ai

KSA loaa funds
for proper leas program

Op
Heeld

JUfc-31963-
Ares
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