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WELLS RURAL EIECTRIC COMPANY

Regular Meeting of the Board of Directors

A regular meeting of the Board of Directors of WELLS RURAL ELECTRIC COMPANY
was held at the company office in Wells, State of Nevada, at 7:30 o'clock P.M.
on the 15th day of December, 1961.

The meeting was called to order by ROBERT R. WRIGHT, President, who presided,
and JOHN W. MOSCHETTI, secretary, acted as secretary of the meeting.

Upon calling the roll, the Secretary reported that the following directors
were present: ROBERT WRIGHT, VERNE DALTON, JAMES BALLARD, CHARIES READ, HERBERT
UHLIG, CIARENCE SWETT, EYER BOIES, ROGER SMITH, BLAINE SHARP, ARTHUR GROCK and
JOHN MOSCHETTI, being all of the said Directors. Also present were Attorney
ROBERT 0. VAUGHAN and Manager GEORGE BIACKETT.

The minutes of the last meeting were read by the Secretary and approved.
The financial report was given by the Manager and approved.

Following discussion motion was made by CHARLES READ , seconded by CLARENCE
SWETT and unanimously adopted:

RESOLVED: That the capital credit program by-law amendment be approved,
and Article VITIT of said by-laws as prepared by our Attorney be affixed to these E—
minutes.

President Wright gave a report on the present status of our B Loan Applica-
tion, the Wendover Power & Light acquisition, REA Engineer Dangerfield's thoughts
on proposed bid openings, applications needed for certificate to do business in
Utah, and the problems of the Jiggs-Iee area. Attorney vVaughan gave us the needs
from a legal standpoint required by REA to meet their requirements. _Since all
of the problems were related the meeting was open to general discussion of a
Tengthy nature, followed by the following actions and resolutions:

RESOLVED: That the proposed purchase price of Wendover Power and Light is
to be $170,000.00 (0One Hundred and Seventy Thousand Dollars). The Seller is re-
sponsible for the repayment of refundable ccntributions and for buyert's protection
in that regard, Buyer may deduct from the purchase price at the time of closing,
the total amount of the Wendover Motel refundable coniribution and $5,000.00 of
the Mountain states refundable contribution, and further that depreciation will
begin March 1, 1962; and no further additions to facilities will be made without
our approvals

RESOLVED: That the bid opening on Sections 1 and 2 of the B Loan Application
scheduled for December 19, 1961 at the E1l Rancho Hotel be postponed indefinitely.

RESOLVED: That the board takes the stand that a line through the Harrison
Pass route to the Jiggs-Lee area is not feasible construction because of adverse
terrain, difficult construction and nearly impossible winter maintenance and the
detrimental affect on the capacity of the present Ruby v,lley line,

%ji) The Manager presented a list of 30 new applications for membership wnich

were approved. He said that this should give us the 85% required for non-profit
REA corporation for the current year which would help us inasmuch as capital

credit program is not effective until January 1, 1962, The Manager also reported
that the two-way radios ordered were in Twin Falls and should be delivered and
installed soon.

AQPPrQXE} was given to the Manager to raise the donation to the Christmas
_lighting fund from $50.00 to $100.00 and to donate to the TB association for the
Christmas seal program,



Following discussion, motion was duly made and seconded and adopted as

f ollogs :

RESOLVED: That the company purchase a one-half page ad in the Elko Dpaily
Pre& Press telling the REA story.

President Wright selected Eyer Boies, James Bgllard and John Moschetti to
serve on this committee -and prepare the ad.

There being no further business to come before the meeting, ﬁpoh motion
duly made, seconded and unanimously carried, the meeting adjourned at 11:30 P.M.

John W. Moschetbti
gecretary

T

Approved:

P e

Robert R. Wright
Président
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RESOTVUTION OF 1HE RCARD OF DIRFCTORS
or
TELLS RURAL ELECTRIC COMPANY

I HEY®FRY CERTIFY that I am the duk elected Secretary of the
PRLLS RUTAL FLECTRIC COMPANY, A Nevade (orperation, and that the
following is a true cosy of & Resolublon duly adepted by unanimous
vote of the hoard of Jirectors of said (orporation held in accorde
ance vith the y-Lxs of sald Qorcoration, at a re-mlar weeting
oi the noar: of .irc:iors in the Company Gffice in the ity i ~ells,

Count; of Elke, State of Wevada, on the 15th day of Decenber, 1961:

RESOLVED: That the proposed purchase price of Weadover Power
and Light is to be £170,000.C0. (One Hndrsd and ﬁeventy Thousand
Dollars). The selier is re-sponsib}.q for the re‘payment of refundskle
contributions aud for buyer's preftection in that regard, hwer may
deduct. fror the purchase frice at the Lime of closing, the total
amount of the wendover Motel refundable coniribubicn and 85,079,00
of the ¥ountain States refundsble contribution, and .ﬁ;mher that
depresiation will begin March 1, 1962; and no further additions $o

faeilities will be made without our approval.

IN WITNZSS ™HEREQF, I have hereunto affixed my nawe as sccretary
of said corporatior and have caused the corporate sesl of said cor-

poratien Yo be hereto affixed this 9th¢ day of Janmary, 1962.

Nt dl. /?@1,,64%4:”“
SEGRETARY




MEMBERSHIP APPLICATIONS TO BE APPROVED DECEMBER 15, 1961

Joseph Bernard

Mrs. Nevada P. Bill
¢. J. Carlson

Jim Charley

Philip Dailey
Theodore Faunce
Claude Gerber
Charles R. Hall _
Lawrence K. Hyde
fRobert P. Jackson
D. E. Jacobsen, Sr,
Ronald Jensen
Rafael R. Lopez
Mrs. M. J. Macaw
Robert P. Minshew
Joel Mc Crea

Jack Newby

J« 0. Nielson

Ruth Ortisz

Walter Petersen
Chester C. Phillips
Edna Pyper

St. Barnabas Church
Teodoro Savedra
Magrjorie Smith
Robert Thornal
L. . T. Turner
Charlie M. Case
Wells Pharmacy C/0 Lyon & Eakin, City
Ootto T. Lynn
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THIS CHRISTMAS, EASTERN ELKQ COUNTY IS ENJOYING
A TRULY MERRY CHRISTMAS...THANKS, PRIMARILY,
TO WELLS RURAL ELECTRIC COMPANY PROVIDING
AMPLE, DEPENDABLE AND ECONOMICAL ELECTRICITY.

THE BENEFITS OF THE RURAL ELECTRIFICA- 4—Wells Rural Electric Company customers buy many
TION PROGRAM ARE MANY: appliances and electrical supplies for their homes

and ranches from local merchants.
1—Central Station Electricity is provided to many 5—Employees of Wells Rural Electric Company
areas not previously served. have steady employment in maintaining service

and administering the company.
2—Uncle Sam provides long term, low interest rate

money to help Wells Rural Electric Company
achieve this goal and expand.

6—All of the above activities provide additional
taxes to Uncle Sam and help keep our economy
growing.

3—Funds are generated for legal work and engineer- 7—The entire facilities of Wells Rural Electric Com-
ing, also for materials and labor for construction. pany belong to its members.

Therefore, we, and our children (Uncle Sam’s Future Citizens)
benefit from the many advantages of electricity sooner than could
ever be hoped for without Wells Rural Electric Company.

Wells Rural Electric Company repays the entire amount of the
original loan plus interest.
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MAY WE EXTEND OUR BEST WISHES FOR THE HOLIDAY SEASON AND A HAPPY AND PROSPER-

OUS NEW YEAR.
R R S S S A S S S e S T o s A R B T R R R A o R o U e R T A i e T P P

UL/{//ZQ /?/o GY<5S
Poc rsc s




aixiaRiRRRRES

B et

BIBIDIBIS

\ B

. This thmas, Eastern Elko Co’nty
Is Enjoying A Truly Merry Christmas. . .

THANKS, PRIMARILY. TO WELLS RURAL ELECTRIC
COMPANY PROVIDING AMPLE, DEPENDABLE AND
ECONOMICAL ELECTRICITY.

THE BENEFITS OF THE RURAL ELECTRIFICATION PROGRAM ARE MANY:

ll Central Station Electricity is
¢ provided to many areas not
previously served.

2 Uncle Sam provides long term,

® low interest rate money to help

Wells Rural Electric Company
achieve this goal and expand.

3 Funds are generated for legal

®* work and engineering, also for

materials and labor for con-
tion.

4 Wells Rural Electric Company
® customers buy many appliances
and electrical supplies for their
homes and ranches from local
merchants,

There, we and our children
(Uncle Sam’s Future Citizens)
benefit from the many advan-
tages of electricity sooner than
could ever be hoped for with-
out Wells Rural Electric Com-

pany.

Wells Rural Electric Com-
pany repays the entire amount
of the original loan plus inter-
est.

May we extend our best wishes for

the Holiday Season and a Happy

R T D S T R R T N S N N N R N N S SE NIRRT

g//(O }y'@f /7;/(?§5

5

b

Employees of Wells Rural Elec-

® tric Company have steady
employment in maintaining
service and administering the
company.

All of the above activities pro-

®* vide additional taxes to Uncle
Sam and help to keep our
economy growing.

The entire facilities of Wells

® Rural Electric Company belong
to its members.

New Year
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SECTIuH 1.

Cihe aor@o;auicﬁ shail at aii tiues be ngerazad on & cooperativs
nnﬁ-praxaﬁ basls for the muuual~b&mem1& of izs patrons, Io Lates-
est o divideads bﬁali be paid oy yable by the Corporvation on

any uapital.fnrnisaea by its ﬁaﬁﬁﬁﬂﬂa’

| Eleceric Pnergy. In the fnruisﬁing'0£ el&etric enexgy ithe ﬁer;ora—
¢ion's operacions shall be so aonéaute& that all pacrons will throwg:
¢heir patronapge furaish capital,ﬁgr che Corparaaicao in order &o
- ipduce f*tfanage angd Lo assure émaﬁ‘the Corpozation will operace on

a noneprofit basis the Corporaiion is obliged to account ém a pat= ~

rbn&gg basis to all divs patwons for sll swounts veceived awnd r&»v
weivable Erow the fﬁxnishing aﬁ.aieetﬁic.energy inu excess of Gpern»

ating costs and expenses properly chacyeable agﬁinst‘the saraistiing
of electric energy; Aii such amowits in excess of Operating cnéts
and erpenses ac che mmmenz Ok 1ece pe by the Curporstion are recaixed
with che nn&erst&a&iﬁg that taey arevfurnishe& by che pacrons as
capital, The Corporation is obligoted to pay by credits to a capi-
tal account for each patrbﬁvﬁll'sﬁﬁ% amouncs in excess of operaiiug
coscs and expenses. The héoka énﬁ'gecar&s of the Corporacion shall
be sec up aud Rept«iﬁ such o manner that at che end of each ﬁiae&i
year the amount of capital, - if any, 80 furnished.by cach patron i

Amlearly»xefiecte& an&.arediteﬁfin an appropriate iacord to the copls
cal account of each patron; and the Corporation siwll michi“ é}reé-
sonable time after the close owltne fiacal yaar notify each paczon
. of che amount of capital so eredited te his accaﬁnte A11 such

VAwmAN&HUﬂmﬂdﬂts 8o ’Iuﬂiﬁﬁa o Lhwe aagitai aucounﬁ ok anj patron shall

ATTORNEYS AT LAW
ELKO, NEVADA
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“have the same 5tatus as cnougn tney had been gai& to the patxon 1n

 cash in ﬁarsuan»a ai a kegal obligation to 4o 80 ana the ;a;ron bad

wn Euxnxshed the Gcrporatian covrespanding amounts for capitaia

'17uor eact: iiscai yea;.9 the amount of capitﬂl credit due

~ tn$ patrona may be establianea by dexermining the amouat that ali

.;:.”suns reheive€~and wncaivable fcr Fuxnishing electrxa nnnrgy exccmas

all operating cosgs and expeueea, anﬁ credizing cae same pto~rahu

to all yatran capital accounts° arg the paa Ons may be divided

= ¢nua classificafxons accoruing to tne type cf servicn used by LG -

patron, the amount of energy purchased by the pabrcn, the rate'

schedule under waich the patzon takes service, or. any combination:

- of faczors, and ﬁy proner COSL accuanting meﬁhoas whc emount of

capital cred;t progerly allorable to each classification of paacmﬁﬁ«

may be ﬁetermined aﬂd grediteﬁ pra-raca to che patrcns withia eacu

~ ~vfc1aasz 1&&&10&« “The method useé each year 8&511 pe entixely witbin'

| the discretxon at the Baard of ﬂirac:orsw,.

In the event of disaolution or liquidatxon of cna LOX=

»poration, after all oucstan&ing 1ﬁdabtedness of the Corporatmon

shali have " been paid, outstanding capital credits shall be retired

«ichout aziorxtf on a pro-rata basis beforc the residue or money

“of tha Cerporation is cransferrod or paid over to the crustees in

liquidat10n¢‘ Ifg at any time priaz to dissolutinn or liquidation, |

 the Board of aireators ahali deCermine that the finaacial condi~~ 3

.,tion of Lhe Corporation will not be imp&ired thereby. tha capltal

thzn credited to patrons -accounts may be retired in full or in

nart, ﬂny such retiremgnts of cagiual shall be wade in order of-

',priority according to the yea& in which the capital was iuxaish

,,and credicedg the capital first :eceived by the Coxporation aﬁin&

VAUGHAN & H

ATTORNEYS AT LAW

{zst reﬁireae

ELKO N EVADA




| ‘ Capita‘ cxadiced tﬂ *he account of each pacyon uay be
'assigned o transferred and may be transﬁarred by. cpa:atien of law, '
,evbjec* to such resarictiona aond :aquirementa as &he Board of
' i“eccars, acting urder polic;es of beneral appllcation, may from
k ¢im& to_tzme estabiiahe No- assignmanb oz transfer shail be biﬂding
:‘ﬂgﬁﬂ“thewtcr@b% ioa unlessthere is ¢a~uisheu ta thm Carpa~a~ua?
jwritten avidenua ah :he asaiguman ot transter in form aa&;sfactory_
h ta the Corporatianu | o | | |
 ' | atwithstand&ng any other yrovision of Lﬁase byiaws, t' 
%oatd'df ﬁirectars. at it s diacretiaﬁ, shall have the-pauer at a&y
- tdme upon thﬁ death of any patxan, it the legal represéatatives of |
rvhis Sstate ahall rcqua$t in ww*uin ca&t Cha aapital uxeélted co |
‘.'any such patron be LE&iﬁﬂd psiax ta t&e time su»h Capital wculd
athet«ise be ratired ander the ?ravzsians of nsse bylau@, to reai'
tirve cmpiﬁal credited 90 any sach patxon immadiately upon such -
‘terms and cuaditians as tha ﬁoard ef nxrectars, actiné under
.golicies of 5eﬂe:al aPplaeacian ‘and the legal reyresentatives of
such patron s estase shal ag,ee upma provided howwver, uh&t the
VAtinancial ccnditaoa of the Co:peratia will wnot be 1npairsd tuezeby.~'7
: - Iha pat:ons of the ﬁorporat&on, by dealing with the 60:0'

poracion, acknowle&ge tnat the aerms and prcvisiona of the Articles A

”-:of Incorgoration and BynLawB snall,constitute and be- a conxract bem
“twaan tbe Lcryoration and eacb patron, and botﬁ the uarporatian
and the @atrons are bound by such contxa&t, as fully as though
: aach patron had individually signed a separate instrumcnc contaiﬁin&'
 auch terms and pra\isionsa} The: praviszons of tbiﬁ Article of thé

ywlawn shall be called to the atcavaian of each pactron of che
‘barporatzcﬁ by yosting in a Lagmﬁicuﬂus p;ace i abe quporaticn 8

. e -
VAUGHAN & lﬂlﬁ:z:ice%’
ATTO‘RNEYS AT LAW.,
ELKO, NEVADA
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yimep. In the event that the Corporation should engage in

the busivess of furnishing goods or services other than electric
energy, all amounts received and ‘veceivable :herefrum which ave
in excess of écsts and expenses properly chargeable againsr the .

f*f&fﬁiﬁhiﬁgwaf“s&cﬁ”goods'cxisér¢ECes sh&ll:iuaofafTES"permﬁttaéL?~~f~~—v»
by law,'be‘prorated anﬁually,an'a patrdnage:hésie and returned to
those patrons from whom subh ampunté'weraﬁobtainedw

SECTION 4. i

vrhis EyaLaW'pxavision'shail

ﬁecoma'afiactive3ém the ist ﬂsy,of January, 1962,

\GHAN & HULL
o NNEYS AT LAW
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