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MINUTES OF SPECIAL MEETING OF DIRECTORS
OF

WELLS RURAL ELECTRIC COMPANY

Pursuant to written counsent executed by all of the members of
the board of directors of WELLS RURAL ELECTRIC COMPANY on the 5th day of
August, 1959, a special meeting of the Board of Directors was held at the
El Rancho Hotel, in the City of Wells, County of Elko, State of Nevada, onf//
the 5th day of Bugust, 1959, at 2:00 o'clock P.M. of said day.

c

Presént were directors ROBERT R. WRIGHT, CHARLES C. READ, ROGER
SMITH, JAMES L. BALLARD, HERBERT M. UHLIG, EYER H. BOIES, CHARLES J. BALLEW,
and VERNON DALTON. Absent was director BLAINE SHARP. Also present were
representatives of Idaho Power Company MESSRS. HOGG and CORYELL, ROBERT
0. VAUGHAN, corporation counsel and JOHN MOSCHETTI of Contact Power
Corporation. _ |

The chairman directed the Secretary to annex to the minutes of
this meeting the waiver of notice thereof.

The President then reviewed the various contracts and other
instruments which had been executed and delivered on behalf of the coopera-
tive in connection with the loan of not to exceed $1,654,000.00 hereto-
fore’ contractl to be made by United States of America to the cooperative
to finance the construction, acquisition and operation of eleectric gener-
ating, transmission, distribution and service facilities, including the
indenture of Deed of Trusts dated as of May 9, 1959, made by and between
the moperative and First National Bank of Nevada as security for such
loan.

- "t The chairman then stated that-.an error had been made- in the
first paragraph of the Deed -of Trust- in the naming of- the parties to the
instrument and that under:the circumstances it was deemed- desireable by
the government that the cooperative enter into anew Deed of Trust with
First Natiohal Bank of Nevada and- record- and file First Deed of Trust in
the County of Elko, Nevada.” =~ "~~~ ° ° -~ ~ - .

. The Secretary then read to the meeting the form of the proposed
Deed of Trust and stated that  such form had been approved by counsel for
the cooperative. Such form was then fully discussed and, on motion duly
m@de'and'SecOnded, the following Tesolution was unanimously adopted:

. : I ST ~ ~ -~ - -
" 'RESOLVED: -That the President is authorized on behalf of
-the cooperative to execute and deliver -under its corporate seal, .- _ -
which the secretary is directed to affix and attest, as many - - /
" counterparts as. shall be deemed adviseable.of a deed of trust by .
'~ and between the cooperative and First National Bank of Nevada, as .
trGStee;usubstantiallyfin the form of .the, deed of -trust presented
to this-meeting; with such changes -in the ~form of such deed of trust
" ag. the president shall deem advisable.” o ~

..... - -

The’Secretary~Was“then“directed,tOﬁidentify the form of the -
Deed of Trust as having been acted upon at this meeting and to annex such
fom to the minutes of this meetingr A discussion -arose concerning the
matter”of'the'purchasé‘of‘insurahce‘forﬂthe properties and protection -of
the cooperative at “such "time as:it-was needed. A letter from REA setting

~
- ~
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WAIVER OF NOTICE

We, the directors of WELLS RURAL ELECTRIC COMPANY, (herein-

after called the "Cooperative') waive all notice of the time, place

and purpose of a special meeting of the board of directors and fix

the E1 Rancho Hotel, in Wells, S*ate of Nevada, as the place, and the

5th day of August, 1959, at 2:00 o'clock P.M., as the time for the

holding of such meeting for the purpose of acting upon:

1. The authorization of the execution of a corrective
deed of trust (hereinafter called the "Indenture'), covering
all the property of the Cooperative, now owned or hereafter
acquired, between the Cooperative and First National Bank of
Nevada, as trustee, to secure equally and ratably the Note
(hereinafter called the "Outstanding Note') payable to the
order of the Gavernment in the principal amount of $1,654,000.
heretofore executed by the Cooperative and delivered to the
Government, and all additional, refunding, renewal and sub-
stituted notes which may be issued under and pursuant to the
Indenture, the aggregate principal amount of which, together
with the aggregate principal amount of the Oytstanding Notes
shall not at any time exceed $5,000,000.; and

2. To negotiate with representatives of the Idaho Power

Co., certain terms of the proposed power contract; and

3. To take up such other and further matters as may

come before the meeting.

IN WITNESS WHEREOF, We have hereunto set out hands this

5th day of August, 1959.
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INDENTURE, dated as of July 10, 1959, made by and between
WELLS RURAL ELECTRIC COMPANY (herelnafter called the "Corporation"),
a corporation organized and existing under the laws of the State of
Nevada and FIRST NATIONAL BANK OF NEVADA (hereinafter called the
"Trustee"), a banking corporation organized and existing under the
laws of United States of America.

WHEREAS, the Corporation, for value received has heretofore executed
and has delivered to United States of America (hereinafter called the "Government!)
a certain mortgage note (hereinafter called the "Outstanding Note") initise Pprincipal
amount of $1,654,000, dated = = « May 9, 1959, and payable in installments on or
before May 9, 1994; and ' . , s

WHEREAS, the Outstanding Note was executed and delivered under and pursﬁant
to and is secured by a certain indenture of deed of trust (hereinafter called the:
"Underlying Mortgage" ), dated as of May 9, 1959, made by and between the Corporation
and the Trustee, as trustee; and

WHEREAS, the first paragraph of the Un&erlying Mortgage contained a
typographical error in the naming of the "Corporation” that executed the Underly;mg
Mortgage, as grantor; and -

_ WHEREAS the parties hereto desire to correct such error by entering
inte a deed of trust in the terms hereof of .the ‘property hereinaffer described and
to confirm the Underlying Mortgage as security for the Outstanding Note and the
additiong} notes referred to in the. Underlylng Mortgageagandw¢m~ ——
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to & certain = = o\& -~loan-contract (hereinafter called the ®Loan Contract") between
the Corporation and “the Government, dated as of May 8, 1959 = = = = = = = = , and
to be looated in the county mentioned, Bhove 't o = o = = = = = ® - - - -
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and in counties contiguous to - simifiHbhe county enumerated sbove in the State of
"Nevada = = = = = = c = = o = = = = = = = = == =< =, 80d in and to all extensions
and improvements thereof and additions thereto, including all substations, service
and connecting lines, poles, posts, crose arms, wires, cables, conduits,.mains, pipes,
tubes, transformers, insulators, me meters, electrical connections, lamps, fuses, .junc- .
tion boxes, fixtures, appliances, generators, dynamos, boilers, engines, motors,
machines, switchboards, = =« = ¢« = c s s c a v c c o c o rcc e oo oo oeo-
=============== S e e e ece oo ee o= ====== WMchinery,
tools, supplies , Switching and other equipment, trucks and automobiles, and any and
all other property of every nature and description, used or acquired tar use by the
Corporation in connection therewith; and also all ri@t title, ind intérest of the
Corporation in and to any and all other electric transmission and distrdibution lines
or systems and electric generating plants at any time or times hereafter constructed
or acquired by the Corporation, and all extensions and 'improvements thereof and
additions thereto, together with any and all other property of every nature ‘and
description used or acquired for use by the Corporation in connection therewith
wherever located in the above-mentioned State , including, withou‘b limitation, all
property of *bhe classes hereinabove listed-

R,

-
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A1l right, title, and interest of the Corporation in, to and
urder any -and all grants, privileges, rights of way and easemenis now
owned, held, leased, enjoyed, or exercised, or which shall hereafier be
owned, held, leased, ecquired, enjoyed, or exercised by the Corporation
for the purposes of and in connection with the construction or cperation by
or on behalf of the Corporation of elsciric transmission or.distribution
1ines or systems, whether underground or overhead or otherwise, or of any
electric generating plant, wherever located in the above-mentioned -8tate, ;

3
<o

11z

All right, title, and interest of the Corporation in, to and under
. any snd all licenses, franchlses, ordinences, privileges, and permite hereto-
. fore granted, issued, or executed, or which may hereafter be granted, issued,
or executed to it or to its assignors by United States of Americe, or by
' any state, or by any county, townshilp, muiicipality, village, or other
- political subdivision thereof, or by any agency, board, commission, or de-
partment of any of the foregoing;, authorizing the comstruction, acquisition,
“or opefation of electric trensmiseion or distribution lines or systems, or
any electric generating plant of plants in the above-mentioned State insofar
as the .same may by law be assigned, granted, bargained, sold, conveyed, - '
‘transferred, mortgaged, or pledged; ' ’ '

v

~ All right, title, and interest of the  Corporation in, to and under
any and all contracte heretofore or hereafter sxecuted by end between the -
Corporation and any person, firm, or corporation providing for the purchase
or exchange of electric energy by the Corporation; -

 Also, all right, title, and interest of the Corporation in and

to all other property, real or personal, tangible or intangible, of every
'kind, nature, and description, amnd wheresoever situste, now owned or here-
aftgr'acquired by-the Corporation, it being the intention hersof that all

"such property acquirad or held by the Corporation after the date hereof

FORM-Ref. Ind. 1.
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shall be as fully embraced within and subjocted to tho lien hereof as if
the ‘same were now owned by the Corporation and were specifically described
hersin, to the extent only, however, -that the subjection of such property
40 the lien hereof shall not be ‘contrary to law;

: Together with all rents. income, revenues, profits, and benefits
at any time derived, received, or had from sany and all of the above-
described property of the Oorporationo

TO HAVE AND 70 HOLD all and singular tha Trust Eotate unto the
Trustee, its succesegor or successors in'the trust bareby created, and its
and their asnigns forsver; sub ject and aubordinato, how@ver, to tha l1on
of the Uhdorlying Mortgage°

IN. TRUST NEVERTHELESS. for the equal and proportionaﬁc uso.v .

'bcnefit and security of all and singular the person or parsons, or body
or bodies politiec or corporate, vho or which shall from time to time be
. the holders of notes, and to secure the payment of the principal of and
interest on the notes according to their temor and effect, without pre-
farence, priority, or distinction as to lien or otherwise of any note
_over any other note by reason of the priority in time of the execution,

" delivery, or maturity thereof, or of the assignment or negotiation thereof,
and to secure the performence of the covensits, agreements, and provisions
herein contained, and for the uses and purposes and upon the terms, condi-
tions, provisos, and sgreemenis ‘hereinafter expressed and. declared.

ARTIG;@_@Q

ADDITIONAL NOTES: .

SECTICR 1. The Corporation, when authorized by resolution or
resolutions of its board of directors, may from time to time execute and
deliver to the Government one or more additional notes to evidence loans
made by the Government to the Corporation pursuant to the Act, or to evidence
indebtedness of the Corporation incurreéd by the ‘assumption by the Corpora-
fion of the indebtedness of a third party or parties to the Government
‘created by a-loan or loans theretofore made by the Bovernment to-such third '
party or parties pursuant to the Act or the Relief Act. " The Corporation,
when authorized by resolution or resolutions of its board of directors,
mey also from time to time execute and deliver ome or more notes to refund
any note or notes at the time outstanding and secured.hereby, or in re-.
newal of, or aubstitution for, any such outetanding note or notes, Addi-
tional notés and refunding, renewal and substituted notes shall contaein
such provisions and shall be executed and delivered upon such terms and
_conditions as the board of directors of the Corporation in the resclution
or resolutions euthorizing the eéxecution end delivery tiwreof shall pre-
scribe; provided, bowever, that the notes at any one time secured hereby
shall not exceed five million = = === === o e e e e e =S e e
dollars ($5,000,000 = = = = = = =) in aggregate principal emouznt and fo

_note shall mature ‘more than £ifty (50) years after the date hersof. Addi-
tional notes and refunding, renewal, and substituted notes, when and a8

_executed and delivered, shall be secured by this Indenture, equally snd
Tatably with all other notes at the time outstand.ing, ‘without preference,
-priority, or distinction of any of the notes over any, other of the notes
by reasoh of " the priority of "the time of the. execution,: deltverv. or -
meturity thereof. or of the assignment or nagotiation thereof. Each _
sdditional note and each refunding, renewal and substitutsd nots shall,
prior to the delivery thereof by the Corporation, bé submitted to the ,
Trustes for auch examination and 1dentificatian ae. the Trush@e may deaire
to make - o R :

SECTION ‘2. ‘The Corporation, when anxhorizpd by;reeciution or
resolutions of its Board of diroctors, may from time to ‘time execute,

-5 =




scknowledge, deliver, record, and file mortgacges and deeds of trust supple-
mental bo this Indenture which thereafter shall form a part hereof, for :
the purpose of formally confirming this Indenture as gecurity for any

addi tional note or notes, or any refunding, remewal, or substituted note

or notes executed snd delivered by the Corporation as herein provided.
Fothing herein contained shall require the execution and delivery by the
Corporation of a supplemental mortgage or deed of trust in connection
with the issuance hereunder or the securing hereby of sdditional notes or

of refunding,'renewal,zor substituted notes, except am hereinafter pro-

vided in.section .13 of article II hereof: mmmeium

ARTICLE II -

© PARTICULAR COVENANTS OF THE CORPORATION

' fhme Corporation covenants with the Trustee for the ﬁenefit of
ell those who shall from time %o time hold notes (hereinafter sometimes
collectively called the“ﬂnotpholders“),.and each of them, as follows:

SECTION 1. The Corporation is duly suthoriged under its articles
of:incorporation and bylaws and the laws of the State of its incorporation
and all other sppliceble provisions of law to execute and deliver the Out-
stending Noté =i = Sie’s's = abd this Indenture, snd to sxscute and deliver
sdditional tiotes and notes to refund; or in renewel of, or substitution for,

'FORM-Ref. -Ind. 1. B
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outstanding notes; and all corporate actlon on its part for the execution

and delivery of the Outstanding Note = = = = = = = = and of this Indenture

has been duly and effectively tseken; and the Outstanding Not6‘=ga<?‘= Fus

== and this Indenture are the valid and enforceable obligations: of the '
‘Corporation in amccordance with their respective terms.

SECTION 2. The Corporation warrants that it has good right and-
lawful authority 1o morigage the property des cribed in the granting clauses
of this Indenture for the purposes herein expressed: mnd that the said
property is free end clear of any deed of trust, mortgage, lien, charge, or
encumbrance thereon or affecting the title theretol except the lien of the-
Underlying Mortgsage , this Indenture and taxes oyr astessments not yet due.
The Corporation will, so long as sny of the notes shell be ontstapding,
maintain and preserve the lien of thie Indenture ﬂuperior to all other’
liens affecting the Trust Estate except the lien of the Underlying Wortgage
and will forever warrant and deferd the title to the property described as
being . conveyed and assigned hereby to the Trustee, for the benefit of the
noteholders, against any and all clasims and demands whatscever. The.Corpora-:
tion will promptly pay. or discherge any and all obligations forior on
‘account of which any such lien or charge might exist or could be created
and any and all lawful taxes, rates, levies, assessments, liens, claims,
or other charges imposed upon or accruing upon the Trust Estate, or any
part thereof (whether taxed to the Corporation or to the Trustes or to
any noteholder), or the franchises, earnings, or business of the Cofpora—.
tion, as and when the same shall become due and payabls; and whenever called
upon sc Yo do the Corporation will furnish to the Trustee or %o any note-
holder adequate proof of such payments or dischargeo

SECTION 3, Except to secure loans made by the Governmsnt to the
Corporation, or to a third party or parties, the obligations of which are
assumed by the Oorporatlon as provided in section 1 of article I of this
Indenture, the Corporaticn will not, without the consent of the holder or
holders of not lese than a ‘majority in principal amount of the notes at the
time outstanding, charge, assign, pledge, mortgege or otherwise encumber
sny of its property, real or personal, tangible or intangible, wherever
situate, which at: the time is, or at any time may become. subject to the
lien of this Indenture.

SECTION 4. The Corporation will duly and punctuslly pay the
principal of and interest on the notes at the dates and places and in the
manner provided therein, according to the true intent and mesning thereof,
and also,. all other sums becoming due heleunder.

SECTION 5. The Corporation will at all times, so long as any of
the notes shall be outstanding, take' or ceuse to be taken all such action
a8 from time to time may be necessary to preserve its corporate existence
) and to preserve and renew all franchises, righte of way, easements, per-

mite and licenses now or hereafter to it granted or upon it conferred;
“and will comply with all valid ¥ws, ordinances, regulations, and require-
mente applicable to it or its property. The Corporation will not, without
_the approval in writing of the holder or holders. of not less than a majority
in principal amount:of the notes at the time outstanding, take or suffer to.
be teken any steps for reorganlzation or to consolidate with or merge into
- any other corporation, or to sell, lease, or twansfer (or make any'agreement
' therefor) the Trust Estate, or any part thereof.

_ SECTION 6. The Oorporation will at all times maintain and pre-
serve the Prust Estate and sach and every part and parcel therecf in good
repair, working order and condition, and will from time to time make all
needful and proper repairs, renewals, and replacements and useful and



proper alterations, edditions, betterments, and improvements, and
“mi1ll, subject to contingencies Dbeyond ‘its reasonable control, at all
times .keep its plants and properties in continucus operation and use
all reasonable dil\igence $0 furnish the consumers served by it through
the Trust Retate, "'qr'_any part thereof, with an adequate supply of
electric energy and other gorvices furnished by the Corporation.

SECTION 7. Except as epecifically suthorized in writing in
advance by the holder or holders of pot. less them a majority in princi-
pel amount of the notes at the time outstending, the Corporation will
purchase all materials, equipment, and replacements to be incorporated
in or used in connection with the Trus¢ Estate outright, and not subject
to any conditional sales agreement, chattel morigage, baliment lease,
or other sgreement reserving to the seller any right, title, or lien,

SECTION 8. The Corporation will take out, as the respective
risks ars incurred, asnd malntain insursncs/ of such classes and in such
smounte, and from time %o time meke such changes in respect thereof,
a2 the holder or holders of not lsegs than/a majordty 4n principel
 amovnt of the notes ai the time outstanding shall have determined to-
be edvisable to safeguard the intersst of the noteholders. The Corpora-
tion will, upon request of the holder or holders of notes in the prinei..
pal amount above specified, submit to the noteholder designated in such
request & schedule of its insurance in effect on the date specified in .
_ such request and also originals or duplicate originals of such insurance’
policies as may be requested. If the Corporation shall at any time '
fail or refuse to take out or malntaln insurance or to mske changss in
respect thereof upon appropriate request by such notehoider or notH-
holders, such nétebolder or noteholders may take out such insurance
" on bPehalf snd in the name of the Corporation, and the Corporation will
pay the coest thereof. '

, SEOTION 9. In the event of the failure of the Corporation
in any respect to comply with the covenants snd conditions herein con-
tained with respect to the procuring of insurance, the psyment of taxes,
assepsmente, ahd other charges, the keeping of the Trust Estate in re- '
pair end frse of llens. and other ¢laims or to comply with eny other
covenant contsined in this Indenture, the Trustee or any noteshclder or
noteholiders shall have the right (without prsjudice to sny other rights
‘arising by reason of such defsult) to advance or expend moneys for the
‘purpose of procuring such insurance, or for the payment of insurance
prepiuns, taxes, assessmenis, or other charges, or to save the Trust
Estate from alee or forfeiture foyr any unpald tax or assessments, or
“otherwisse, or to redsem the same from any tax or other sale, or to
purchage any tax title thereon, or to remove or purchase any mechan~-
ics! liens orf other -encumbrance thereon, or to make repalre thereon,
or to comply with any other ¢ovenant herein contained, or t6 prosecute
or defend any sult in relation to the Trust Estate, or in any manner .
to protect. the Trust Estate and the title thereto, and all sums so ad-
vanced for any of the aforesald purposes with interest therson at the
rate of five per centum (5%) per snnum shall be deemed a charge upon
the Trust Bstate in the spme manner as the notes at the time outstand-
ing are secured and shall be forthwith paid to the Trustee or noteholder
on notehslders making such advance or advances upon demend. It shall
not be obligatory for the Trustee or any noteholder in making any such
advences or expenditureg to inquire into the validity of any much tax
title, or of eny such taxes or assessments or sales therefor, or of any
guch mechanics! liens or other encumbrance. , :

SECTION 10. The Corporation will not, without the approval

._i'n writing of the holder or holders of not lese than a majority in ,
. principal amount of the notes at the-time outstending: (a) comstruct,
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make, lesse, purchase, or otherwise soquire any extensions or additions
to ite system, or enter into any contract therefor, except such exten-
sions or additions as may be financed with loens evidenced by additione
al notes; (b) construct any consumer services at its expense in excoss
of one pole and one span of wire in addition to a service drop not ‘
more then one hundred fifty (160) feet in length; (o) enter into any
oontract or contracts for the operation or maintenance of all or any
part of its property, for the purchase of electrio energy or for the
"use by others of any of its property; (@) inocur any expenses for legal,
engineering, supervisory, accounting, or other similar services, except
suoh ressonable expenses as are inourred in the routine sourse of busi=
ness; or (e) deposit any of its funds, regardless of the source there-
of, in any bank or other depository which is not a member of the Federal
Deposit Insurance Corporation, or the successor thereof, or of a Foderal
Reserve Bank.

SECTION 11, The Corporation will not pay its direotors, as
such, any salaries for their gervices, except such as shall have been
epproved by the holder or holders of not less then @ majority in princie-
pal amount of the notes at the tims outstending, provided that nothing
therein oonteined shall preclude any director from serving the Corpora=-
tion in any other ocapacity snd receiving compensation therefor. Selaries
and weges paid officers and employees shall be reasonable and in sone
formity with the usual practice of corporations of the sisze and nature
of the Corporation. i '

SECTION 12, The Corporation will at all times keep proper
books, records, and acoounts in which full and true entries will be
mede of all the dealings, business, and affairs of the Corporation, in
socordance with good accounting practice. The Corporation will furnish
each noteholder: (a) not later than the tenth day of each month, a
statement of operations for the preceding month, including, without
limitation, an analyeis of the Corporation's revenues, expenses and oone
sumer sccounts for the preceding month, and, if direoted by the helder
or holders of not less than & majority in prinsipal amount of the notes
at the time outstanding, such statement shall be in such form and in=
clude therein such information as may be specified in such direction;
and (b) within thirty (30) days after the oclose of each fiscal year,
full and complete reports, certified by its Treasurer, of its finaneial
condition as of the end of such fiscal year and of its operations for
such period end, if requested by the holder or holders of not less than
a majority in prinecipal amount of the notes at the time outstanding,
such rsports shall be audited and certified by independent public ac=-
countants satisfector; to suoh notsholder or hoteholders. Any nctsholder,
through its agents, representatives, scoountants, or attorneys, shall at
all times during reasonable business hours have access to, and the right
to inspect and make copies of, any or all books, records, and acoounts,
and any or all invoices, conirasts, lseces, pay rolls, ocanceled checks,
statements, and other documents and papers of every kind belonging to or
in the possession of the Corporation or in anywise pertaining %o its
property or business. ,

SECTION 13, The Corporation will from time to time upon
written demand of the holder or holders of not less than a mejority in
prineipal amount of the notes at the time outstanding: () make, execute,
acknowledge, and deliver or oause to be made, sxeouted, acknowledged,
and delivered all such further and supplemental deeds of trust, mortgages,
instruments, and conveyances as may ressonably bs requested by such note=
holder or noteholderas and (b) take or cause to be taken all sush further
action as may reasonably be requested by such noteholder or noteholders -
0 offectuate the. intention of these presents and to provide for the



securing and payment of the principal of end interest on the notes and for the purpose
of fully conveying, tranzferring, and confirming umto the Trustee the property hereby
conveyed and transferred; or intended so te be, whether now owned by the Corporation

or hereafter acquired by it. The Corporation will cause this Indenture and any and all
gupplemental mortgages and dseds of trust, end every additiomal instrument, which shall
be executed pursuant to the foregoing provisions forthwith upon exeguticn to be recorded
and filed and rerecorded and refiled as conveyances and moritgages and deeds of trust of
resl and perscnal property in such menner and in such plsces as may be required by law
in order fully to preserve the security for the notes and to perfect and maintain the
superior lien of the Underlying Mortgage and of this Indenture and of all supplemental

mortgages and deeds of trust, and the rights and remsdies of the Trustee and the note=
holders.

SECTION 1l. Any noteholder may, st any time or times in sucesssion without
notice to or the consent of the Corporation and upom such terms as such noteholder may
prescribe, grent to any person, firm, ¢r corporation who shall have become obligated to-
pay all or any part of the principal of or imterest on any note held by or indebtedness
owed to such noteholder or who may be affected by the lien hereby oreated, sn extension
of the time for the payment of such principal or interest, and after any such extension
the Corporation will remsin lisble for the peyment of such note or indebtednsss to the
same extent as though it had at the time of such extension consentsd theréto ln writiag.

SECTICON 15. The Corporation, subject to appliceble lesws and rules and orders
of regulatory bodies, will charge for electric energy and other servicss furnished by it
rates which shall be sufficient to pey and discharge 2ll taxes, maintenance expense,
cost of electric energy, and other operabing expenses of its electrie transmission and
distribution system and electric generating facilities, if any, and alsoc to make all
payments in respect of principal of and interest on the notes when and as the same shsll

become due, and to provide and maintain a reasonsble reserve for working capital of the
Corporstion.

SECTION 16, 'The Corporation will not declare or pay any dividends,; patronage
refunds, or make any retirement of patronage capital or other cash distributien to its
members or stockholders or to cousumers unless after such payment, retirement or distri-
bution the ligquid assets of the Corporation, after deducting therefrom the totel of cur-
rent 1iabilities of the Corporation, will equal at least forty per centum (LOZ) of the
reserves for deprecisiion applicable to properties of the Corporation in accordance with
good sccoumbing practice, or equal the sum of interest and principal pagments due in a
twenty-four month period in which maximum interest and principal peyments bscome due and
payatle according to the terms of notes then ocutstanding, whichever is larger; provided,
however that in no event will the Corporaticn make any such payment, retirement or distri-
bution if there remains unpaid any installment of principsl or interest due on the notes,
or if the Corporation is in default hereusder. A&ny general cancellation, or sbatement of
charges for electric emergy or other services furnished by the Corporaticn shall be
deemed a cash distribution to consumers, For the purpose of this Section: "liquid
assets of the Corporation™ shall be deemed to include only the following: (1) cash or
bank deposits other than deposits or cash required to be depesited in special trust
accounts pursuent to the Loan Contract, or by direction of the noteholders pursuant to
this Indenture, (2) investments cr deposits in building and loan associations, (3)
investments in obligations of the United States of America, and (L) sdvance payments,
which shall be deemed to be payments in respect of the motes in addition to the emounts
due therecn or applied thereteéy "current liabilities® shall not be deemed tc includs
(1) liabilities which the Corporation is authorized, under the Ican Contract or this
Indenture, to pay from moneys deposited in the sbove-mentioned trust aceoumts, nor (1i)
principal payments due snd psyable on the notes within the next succeeding twelve months.

SECTION 17. In the event that the Trust Estate, or any part thereof, shall
be taken under the power of eminent domain, all proceeds and avails therefirom, except
to the extent that all motsholders shall consent to other uses and application thereof
by the Corporation, shall forthwith be applied by the Corporations first, to the
ratable payment of amy indebtedness by this Indenture secured other than principal of
or interest on the notes; second, to the rateble payment of interest which shall have
accrued on the notes and be urpaid; third, to the ratable payment of or on account of

the unpaid principal of the notes; and fourth, the balance shall be paid to whosoever
shall be entitled thereto.

SECTION 18. The Corporation will not at any time employ, or enter into any
contract for the smployment of, any manager or superintendent of any elesctric trans-
mission and distribution system or electiric generating plant ewbraced in the Trust
Estate, or any chlef operator, engineer or other employee in active charge of any

_10‘ .
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"electric generating plant or electric transmission line embraced in the Trust Estate
unless such employment or such contract shall first have been approved by the holder

or holders of not less than a mejority im principal amount of the notes at the time
outstanding., If, during such periods as the Corporation shall be in default in the
making of a payment or payments of principal of or interest on one or more of the

notes, the holder or holders of not less than & majority in principal amount of the
notes at the time outstanding shall at any time give notice to the Corporation that in -
their opinion any such transmission and distribution system, transmission line or gen-
" erating plant is not being efficiently operated and shall request the termination of

the employment of any such manager or superintendent, or of any such chief operator;
engineer, or employee, or shall request the. termination of any operating contract in
respect of any such transmission and distribution system, transmission line or gener- .
ating plant, the Corporation will terminate such employment or operating contract within
thirty (30) days after the date of such notice., - All contracts in respect of the employ-
ment of any such manager or superintendent; or of any sueh chief operator, engineer or
. employee, or for the operation of any such transmission and distribution system, trans-
mission line or generating plant, shall conbaln provision to permit compliance with

the foregoing covenants. , ' '

SECTION 19. The Corporation will well and tfuly observe and perform all of
the covenants, agreements, terms, and conditions contained in the Loan Contract, as °
from time to time amended, on its part to be observed or performed,

SECTION 20, . Notwithstandlng anything contalned in the Loan Contract, as from
time to timé amended, or in the notes, the: Corporation will set up such records and
accounts and maintaln such reserve funds as the holder or holders of not less than a
majority in principal amount of fthe notes at the time outstanding may from time to time
require in wri%ing and, if such holder or holders shall so require, the Corporation shall
apply revenues arising from the operation of the Trust Estate to the payment of or on.
account of the principal of or interest on any one or more of the notes designated by
such holder or holders, either prior to the time or in excess of the amount provided for
in any one or more of the notes in respect of which the payment is to be made; provided,
however, that the Corporation shall not be obligated hereby to make payments on account
of the principal of or interest on any of the notes during any one calendar year in
excess of five per centum (5%) of the amount of the principal of such note or notes
advanced and unpaid at the time such payment is required; and provided, further, that
subject to the provisions of section L of articie IT hereof, the Corporation may at
all times retain funds reasonably adequate for operating purposes for ‘the current month,
and in no event less than 1.5 times the amount of its cash expenditures for such pur-
poses during the oorresponding month of the preceding yeare P— ;

e



ARTICIE X1
REMEDIRES OF THE TRUSTEE AND NCYI‘EHOIMRS

SECTION 1. 1If one or more of the following events {hsreinafter
catlsd “events of default") shall happen, that is to say:

(a) default shall be made in the payment of any installment of
or on account of interest on or principal of any note or notes when
and as the same shall bs required to be made, and such default ehall
contime for thirty (30) days;

(b) default shsll be made in the due observance or performence
of any other of the covenants, conditions, or agresments on the part
of the Corporstion, in sny of the notes or in the Underlying Mortgege
or in tnis Indenture conteined, and such default ghall continue for a
period of thirty (30) days after the writien notice specifying such
defauit and requiring the same te be remedied shall have been given
40 the Corporation by the Trustee ox by any noteholder;

(¢) the Corporation shall file a petition in bankruptey or be
adjudicated a bankrupt or insolvent or shall make an assigoment for
the bensfit of its creditors, or shall consent to the appointment of
s receiver of itself or of its property, or shall instituts proceedings
for its reorgsnization, or proceedings instituted by others for its
reorganization shall not be dismlissed within thirty (30) days after
the institution thereof;

{4) a receiver or liguidatol of the Corporation or of any sub-
gtantial portion of its property shall be appointed and the order
appointing such receiver or liquidator shall not be vacated within
thirty (50) days after the entry thereofj

(e) the Corporation shall forfeit or otherwlse be deprived of
its corporate charter or franchises, permits, or licenses required
to carry on any material portion of its businsss; or

(#) a final judgment shall be enbered agalnst the Corporation .
and shall remsin unsatisfied or without a stay in respect thereof for a
period of tnirty (30) days,

then in each and every such ckge any noteholdsr mayy by notice in writing to
the Corporation and delivery of a copy thereof to the Trustee and the other
noteholders, declare all unpaid principal of and acerued interest on any or
all notes held by such noteholder te be due and payable immediately; and
‘upon any such declaration all such unpaid principal and accrued interest so
declared to be due and paysble shall become and be due and payable immedi-
ately, snything contained herein or in the Underilying Mortgage or in any
note or notes to the contrary notwithstandings provided, however, that if
at any time after the unpaid prineipal of and accrued interest on any of
the notes shail have been so declared to be due and payable, all payments
in respect of principal and interest which shall have hecome due and paysdls
by the terms of such note or notes shall be paid to the respsctive noteholdsrs,
and all other detaults hereunder and under the notes shall have bean made
good or secured to the satisfaction of all of the noteholders, then and in
every such case, the noteholder or noteholders who shall have declared the
principai of and interest on notes held by such noteholder or noteholders
to be due and payable may, by written notice to the Corporation amd

deiivery of a copy thereof to the rpustee and the other noteholders, annul
such declaration or declarations and waive such default or defaults and

the eonsequences thersof, but no such walver shall extend to or affect any
subsequent default or impalr any right cmseqyent thereon.

SECTION 2. If one or more ol the events of detanlt shall happen,
ths Trustes, personally or by attorney, in its discretion may, in so far
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as not prohibited by law:

(a) take immediate possession of the Trust Estate, collect and
receive all credits, outstanding accounts and bills receivabie of the
Corporation, and all rents, income, revenues, and profits pertaining
to or arlsing from the Trust Estate, or any part thereof, and issue
binding receipts therefor; and manage, control, and operate the Trust
Fstate as fully as the Corporation might do 1f in possession thereof,
including, without limitation, the making of all repairs or replace-
ments deemed necegsary or advisablej

(b) proceed to protect and enforce its rights and the rights of
noteholders under this Indenture by suits or actions in equity or at
law in any court or courts of competent jurisdiction, whether for
specific performance of any covenant or any agreement contained herein,
or in aid of the execution of any power herein granted, or for the
foreclosure hereof or hereunder, or for the sale of the Trust Estate,
or any part thereof, or to collect the debts hereby sscured, or for
the enforcement of such other or additional appropriate legal or
equitable remedies as may be deemed most effectual to protect and enforce
the rights and remedies herein granted or conferred, and in the event
of the institution oi any such action or sult the Trustee shall have
the right to have appointed a receiver of the Trust Estate and of all
rents, income, revenues, and profits pertaining thereto or arising
therefrom derived, received, or had, and such receiver shall have all
the usual powers and duties of receivers in like and similar cases,
to the fullest extent permitted by law, and if the Trustes shall make
application for the appolntment of a receiver the Corporation hereby
expressly consents that the court to which such application shall be
made may make said appointment; aud

(¢) sell or cause to be sold all and singular the Trust Estate,
or any gart, thersof, and all right, title, interest, claim and demand
of the Yorporation therein or thereto, at public auction at such place
in any county in which the property to be sold, or any part therecf,
is located, at such time and upon such terms as may be specified in
a notice of sale, which shall state the time when and the place where
the sale is to be held, shall contain a brief general description of
the property to be sold, and shail be given by mailing a copy thereof
to the Corporation at least fifteen (15) days prior to the date fixed
for such sale and by publishing the same once in each week for two
guccessive calendar weeks prior to the date of such sale in a news-
paper of generai circulation published in said county or, if no such
newspaper is published in such county, in a newspaper of general :
circulation in such county, the first such publication to be not less
than fifteen (15) days nor more than thirty (30) days prior to the
date fixed for such sale; any sale to be made under this subsection
(¢) of this section 2 may be adjourned from time to time by amounce-
‘ment at the time and place appointed for such sale or for such adjourned
gsale or sales, and without further notice or publication the sale may
be had at the time and place to which the same shall be adjourned;
provided, however, that in the event another or different notice of
sale or another or different manner of conducting the same shall be
required by law the notice of sale shall be given or the saile shall be
conducted, as the case may be, in accordance with the applicable
provisions of law, '

Nothing herein contained shall, however, affect or impair the right, which

- 15 absolute and unconditional, of any holder or any nouve secured hereby to
entorce the payment of the interest on or principal of such note on the
date or dates any such interest or principal shall become due and payable -
in accordance with the terms of sucii note, '

SECTION 3, At any sale hereunder the Trustee or any notenoldsr
or noteholders shatl have the right vo bid for and purchase the Trust ‘
Estate, or such part thereof as shall be offered for sale, and any note-
holder or noteholders may apply in settiement of the purchase price of
the property so purchased the portion of the net proceeds of such sale

- 13 =



which would be applicable to the payment on account of the principal of
and interest on the note or notes held by such noteholder or noteholders,
and such smount so applied shall be credited as a payment on &ccount of
principal of and inmberest on the note or notes held by such noteholder
or noteholders. '

SECTION 4. Any proceeds or funds arising from the exercise of
any rights or the eanforcement of any remedies herein provided, after the
payment or provision for the payment of any and all costs and expenses
of the Trustee, its agents, employses, and cowsel in connection with the
exercise of such rights or the enforcement of such remedies, shall be
applied by the Trustees first, to the payment of indebtedness hereby
secured other than the principal of or interest on the notes; second, to
the ratable payment of interest which shall have accured on the notes
and which shall be wnpaid; third, to $he ratable payment of or on account
of the wpaid principal of the notes; and the balance, if any, shall be
paid to whosoever shall be entitled theretoe.

SECTION 5. Every right or remedy herein conferred upon or
reserved to the Trustee or to the noteholders shall be cumulative and
ghall be in addition to every cther right or remedy given hareunder or
now or hereafter exishing at law, or in equity, or by statute. The pursuit
of any right or remedy shall not be construed as an election.

SECTION 6. The Corporation for itself and all who may claim
‘through or under it covenants that it will not at any time insist wpon or
plead, or in any memner whatever claim, or take the benefit or advanbtage
of, ‘any appraisemsnt valuation, stay,extension, or redemption laws now
or hereafter in force in any locality where any of the Trust Pstate may
be situated, in order to prevert, delay, or hinder the enforcement or
foreclosure of this Indentuwre, or the absolute sale of the Trust Estate,
or any part thereof, or the final and absolute putting inmto poessession
thereof, immediately after such sale, of the purchaser or purchasers
thereat, and the Corporation, for itself and all who may claim through
or under it, hereby walves the bemefit of all such laws unless such
waiver shall be forbidden by law,

ARTICLE IV
CONCERNING THE TRUSTEE

' SECTION 1. The Trustee accepts the trusts of thia Indenture and
agrees to execute them subjeot to ths following terms ard conditionss

(s} neither ths Trustss, its agents or attorneys, nor amy ,
holdsr of any note or notes hersby secured, shall incur &ay personal
1iability on account of enything done or omitted under the provisions
of thia Indenturse, except in oase of gross negligsnce or misconduct

(b) the Trustee shall not be responsible for the executlion or
validity of this Indanture or of the nobtes, nor for, or in respsct of,
the title of the Corporation to, or the sufficiency of, the security
provided herein, nor for the genuineness or validity of any convey-
ances, transfers, or assigments of any property intended to be
subject to the lien hereof} '

(¢) whenmsver it is hersin provided that the Trustee may enforce
my remedy, or give any notice to or meke any demand upon the Corpo=
ration for any resson or purpose whatsoever, the Trustee in no event
shall be required to enforce such remedy, give such notice, or mske
guch demand unless the holder or holders of not less than a majority
in principal amount of the notes at the time outstanding shall have
first requested the Trustes in writing to enforce such remedy, give
such notice, or méke such demand, but the Trustse agrees that, in the
event any such request shall be made to the Trustee that it aforece
any such remedy, or give any such notloe to, or make any such dewmand
upen the Corporation, it will forthwith proceed to enfores the remedy,
give the notics, o make the demand, as the case may bej and '
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(4) the Trusbes shall releases from the lien of this Indenture,
a8 from time to time amended or supplemented, such part or parts of
4he Trust Estate as the holder or holders of all the notes at the
time oubstanding shall from time to time request in writing.

~ SECTION 2., Any trustee at the time acting hereunder msy resign
and be discherged from the trusts created by this Indenture by giving to
the Corporation and to the holders of nctes them oubtstending notice in
writing of such resignation by registered mail addressed to the respective
holders of notes at their last knowm addresses at least eixby (60) days
prior to the date when such resignation shall take effect, and by filing a
duly executed and acknowledged counterpart original of such presignation
for record in the several offices in which this Indenture shall be recorded.
Any such resignation shall take effect on the day specified in such notice
given in accordance with the foregoing uriless prior to such date a BUC=
cessor trustes shall be appointed as hereinafter provided; in which event
such resignation shall take effect immediately upon the filing by such )
guccessor trustee of an instrument accepting such appointment as provided
in gection 3 of this article IV. Auy trustee acting under this Indenture
may be removed at any btime by an instrument in writing exacuted by or on
behalf of the holder or holders of not Less than & majority in principal -
amount of the notes at the time outestanding and filed with the Trustee
and for record in the several offices in which this Indenture shall be
recorded, and such removal shall be efiective on the date designated in .
guch instrument for the termination of the dutles of such Trustee.

SECTION 3. In case ab any time the Trustee hersunder shall
resign or shall be removed or shall become inecapable of acting or in case
a vscancy shall arise from any cause in the trusteeshlp hereunder, a o
successor trustee (which need not be a corporate trustee) may be dappointed
by the holder or holders of not less than a majority in principal amount
of the notes at the time outstanding by filing for record in the several
offices in which this Indenture shall be recorded an instrument of appolnt-—
ment of such successor trustee executed by or on behalf of the holder or
holders of notes in the principal amount hereinabove specifiede Any suc-
cessor trustee appointed hereunder shall execute and deliver to the Corpo-
ration and shall cause to be filed for record in the several offices where
this Indenture shall be recorded, an instrumént accepbing such appointment
hereunder and thereupon such successor trustee, without any further act, '
deed, or conveyance, shall become vested with all the estates, properties,
rights, powers, trusts, and duties of the predecessor in trust hereunder,
with like effect as if originally named as trustee in this Indenture; but,
neverthelegs, on the written request of the Corporation or of the successor
trustee, the Trustee ceasing to act shall execute and deliver an instrument
transferring to such successor trustee, upon the trusts herein expressed,
all the estates, properties, rights, powers, trusts, and duties of the
Trustee so ceasing to act; and upon request of any such successor trustee
or the Corporation, the Trustee ceasing to act shall make, execute,
acknowledge, and deliver any and all deeds, conveyances, or other instru-
ments in writing more fully and certainly to vest in and confirm to such
succesgor trustee all such estates, properties, rights, powers, trusts,
and duties. All conveyances and other instruments hersinbefore provided
for, when and it executed and delivered, shall be at the cost of the Corpo-
ration and its successorse

SECTION 4, The compensation of the Trustee and of its agents and
counsel for services rendered in connection with the execution, recordation,
and filing of this Indenture and any supplements hereto shall be = == = = =
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‘one—fortieth (1/40) of one per centum (1%) of the principal amount of each
additionzl note or refunding, substituted, or renewal note from time to

time executed and delivered; provided, however, that the compensation

based on any refunding, substitubted or renewal note or notes executed and
delivered at any one time shall not exceed twenty-~five dollars (§25),
regardless of the principal amount or the mumber of: such notes executed

and delivered at such time. The Trustee, its agents, or counsel shall



not otherwise bs entitled to compensation hereunder, except for active _
gservices rendered in connection with the exercise of rights or the enforce-
ment of remedies hereunder, and in such instances the Trustee and its agents
and counsel shall be entitled to reasonable compensation and expenses;
provided, however, that the compensation of the Trustee and its agents for
services rendered pursuant to subsections (b) and (c) of section 2 of
article TIT of this Indenture shall in no event exceed ons=quarter (1/L) of
one per centum (1%) of the first one hundred thousand dollars ($100,000) of
the aggregate unpaid principal amount of the notes outstanding at the time
of the rendition of such services and one~eighth (1/8) of one per centum
(1%) of the balance of such unpaid principal amount of such notes,.

SECTION 5. No counsel shall be employed by the Trustee in cone
nection with the exercise of any rights or the enforcement of any remedies
hereunder except with the approval in writing of the holder or holders
of not less than a majority in principal amount of the notes at the time
outstanding. ' : . ’

" ARTICLE V
POSSESSION UNTIL DEFAULT~DEFEASANCE GLAUSE

SECTION 1. Until some one or more of ‘the events of default shall
have happened, the Corporation shall be suf'fered and permitted to retain
actual possession of the Trust Estate, and to manage, operate, and use the
same and every part thereof, with the rights and franchises appertaining
thereto, and to collect, receive, take, use, and enjoy the rents, revenues,
issues, earnings, income, products, and profits thereof or therefrom,
subject to the provisions of this Indenture, '

SECTION 2, If the Corporation shall well and truly pay or cause
o be paid the whols amount of the principal of and interest on the notes
at the times and in the manner therein mrovided, according to the true
intent and meaning thereof and shall also pay or cause to be paid all other
sums payable hereunder by the Corporation and shall well and truly keep
and perform, according to the true intent and meaning of the Underlying
Mortgage and of this Indenture, all covenants in the Underlying Mortgage
and herein required to be kept and performed by it, then and in that case,
all property, rights, and interests hereby conveyed or assigned or pledged
shall revert to the Corporation and the estate, right, title, and interest
of the Trustee shall thereupon cease, determine, and become void and the
Trustee, in such case, on written demand of ths Corporation buf at the
Corporationts cost and expense, shall enter satisfaction of this Indenture
upen the record. = In any event, each noteholder, upon.payment in full ‘o
him and the payment and discharge by the Corporation of all charges due to
such noteholder hersunder, shall execute and deliver to the Corporation
such instrument of satisfaction, dischargs or release as shall be required
by law in ‘the circumstances,

ARTICLE VI
MIS GELIANEOUS

SECTION 1, It is hersby declared to be the intention of the
Corporation that all electric transmission and distribution lines or
systems embraced in. the Trust Estate, including, without limitation, all
rights of way and easements granbed or given %o 'the Corporation or obtained
by it to use real property in connection with the construction, operation,
or maintenance of such lines or systems and all service and connecting
lines, poles, posts, crecss armay; wires, cables, conduits, mains, pipes,
-tubes, transformers, insulators, meters, electrical comnections, lamps,:
fuses, junction boxes, and fixtures forming part of, or used in comnection
with, such lines or systems, and ell.other property physically -attached to
any of the foregoing described property; shall.be deemed %o -be real.property,
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SECTION 2. All of the covenants, stipulations, promises, under-
takings, and agreements herein contained by or on behalf of the Corporation
. 8hall bind its successors and assigns, whether so specified or not, and

all titles, rights,. and remédies hereby g'anted to or eonferred upon the
Trustee shall pass to and inure to the benefit of the successors and assigns
. of the Trustee and shall be deemed to be granted or .conferred: for the
" ratable benefit and security of all who shall from time to tima be holders
of notes executed and delivered as herein provided.

o ~ . SECTION 3., The descriptive headings of the various arbicles
of this Indenture were formulated and inserted for convenience only and
shall riot be deemed to affect the meaning or comstruction of any of the
provisions hereof. ‘

- S8ECTION 4e All demands, notices s Teports, approvals, designations, '
or directions required or permitted to be given hereunder shall be in write
ing and shall be deemed to be properly given if mailed by registered mail

- addresgsed to the proper party or parties at the follcwing addreases: ,

" As to the Corporations Wells Rural Elsctric Company
Wells s Nevada

As to the 'I'rnsteez First 'Na’tioﬁal Bank of Nevada -
- ’ Reno, Nevada

48 to the Government: Rural Electrification Administration
‘Wasnington 25, D. Ce

and as to any other person, firm, cwporation or govemmenta.l body or
" agency having an interest herein by reason of being the holder of any note
or otherwise, at the last address designated by such person; firm, corpo-
ration, governmental body or agency to the Corporation, the Trustee, and
the Governmente The Corporation, the Trustee, or the Govermment may from
time to time designate to each other a new address to which demands,
notices, reports, approvals, designatlons, or directions may be addressed

" and from and after any such designation the address designated shall be -

.deemed to be the address of such party in lieu of the address hereinabove
- given. For the purposes of this Indenture the Government shall be deemed
%o be the holder of all outstanding notes unless and until notice of the

,assignment or transfer thereof shall have. been given in mting to tha

-Trustee and the Corporation. : ,

_ SECTION 5. The invalidity of any one or more phrases, cla.uses,_
Asentences, paragraphs, or provisions shall not affect the remaining
portlons of this Indenture.

v SECTION 6. Any reference herein to Mdirectors" shall be deemed
" to refer to "directors® or "irustees" as the cass may be and eny reference
herein to "board of directors" shall be deemed o ‘refer to “board of
directors" or "board of trustees" as the case may bes

SECTION 7. This Indenture may be simvltaneously executed in any

numbér of counterparts, and all sald counterparts executed and delivered,
each as an origina.l, shall constitute but one and the same instrument.

17 =




.Mmﬁaed by the Trus*hee

"WHERBOF, Wells Rural Electric Company =========
============== , has causod this Indenture %o be signed in its name

‘byitsPreeﬂ,dent. =«===-=a========-=-==r=~===>=~==-thereuntodnly

authorized, -and 4%s corporate zeal o .be hereunto affixed and attested by its
Sécretary, also-thersunto duly authorised, and First National Bank of Nevada
========== in token of its mcey‘bmc of. the trust hereby created
has caused this instrwﬁem to be eigned in 1ts name and by ite uédk -

President = == c s e c = == ==== = theréunte duly authorized, and :Lto gor—
porate seal to bé hor&unﬁo ur:lmd and attested by its Cashiér = = == = = also-

thmunto duly au‘bhoriud 8ll as of the. duy and yaar hfs-nt abm written,

._ '»'Wﬁﬁi;é'-gug@’ﬁ;@cm:cd.conrm |
- R
Attest - T prestdent
Becretary ' |

Executed. try the corparatim
in ?.he prosence ofz . :

Witnesses'

_ FIRST NATTONAL BANK OF NEVADA

(smat) S w

" Attesty ~ . 7. President

Caghier

in the presenco ofs

“Witnesses
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STATE OF NEVADA )
) ss
COUNTY OF , )
On this day of , A. D., 19 , personally
appeared before me, ., a notary public, in and
for County, known

to me to be the President of Wells Rural Electric Company, that executed the

foregoing instrument, and upon oath did depose that he is the officer of Wells

Rural Electric Company as above designated; that he is acquainted with the seal of

Wells Rural Electric Company that the seal affixed to said instrument is the corporate
seal of Wells Rural Electric Company; that the signatures to said instrument were

made by the officers of Wells Rural Electric Company as indicated after their signatures; .
and that Wells Rural Electric Company executed the said instrument freely and voluntarily
and for the uses and purposes therein mentioned.

Notary Public in and for
County, State of Nevada

(Seai)i

My commission expires

STATE OF NEVADA )
) 8s -
COUNTY OF ) , , - L
On this day of , A. D.,» 19~ , personally
appeared ‘before me, , a notary public, in and
for County, , v e lemewn
to me to be the President of First National Bank of Nevada that executed

the foregodng instrument, and upon oath did depose that he is the officer of said
First National Bank of Nevada as above designated; that he is acquainted ,with the
seal of said First National Bank of Nevada and that the seal affixed to said instru-
ment is the corporate seal of said First National Bank of Nevada; that the signatures
4o said instrument were made by the President and Cashier of said First
National Bank of Nevada as indicated after their signatures; and that the said First
National Bank of Nevada executed the said instrument freely and voluntarily for the
uses’ and purposes therein mentioned.

Notary Public in and for o
: County, State of Nevada

(Seal)

My commission expires -
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